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B cTaTbe paccmaTpuBaeTcs COCTOAHWE BHelHero gonra P®, npobne-
Mbl, CBA3aHHbIE C ero 06cnyKMBaHMEM, a TaKXKe NPOBOANTCA OLEHKa
NPYMEHAEMbIX Mep NO COKPALLEHWNIO BHELLHErO A0Ara, YKPENJeHUo
CBOMX MNO3ULUIA B MMPOBOW SKOHOMMUYECKOM cUCTEME.

JKOHOMMKa KaKAol OTAeNbHO B3ATOW CTpaHbl nNpeactasnset coboi
[OCTaTOYHO C/IOXKHYIO CTPYKTYPY, 6OraTyto CBOMMM APKO BblpaXKEHHbIMU UH-
AMBUAYaNbHbIMU YepTamu. OAHOM M3 CaMbIX BaXKHbIX XapaKTepUCTUK Jto-
6011 CTpaHbl ABNAETCA HaZiMUYMe rocyAapCTBEHHONO AoAra. B KaXKaoi cTpaHe
NPUXOAMUTCA CTaZIKMBATLCA C HEOBXOAMMOCTbIO NpuberaTb K rocyaapcTBeH-
HbIM 3aMMCTBOBAHMAM C LLe/Ibl0 MOBUAN3AUMKN AEHEXHbIX CpeacTs. focy-
[APCTBEHHbIN OONT ABNSAETCA CErogHA HEeOTbeM/IEMOM YacTbio SKOHOMMK
BCEro Mupa.

B HacTosAwee Bpems 60nblian 33401KEHHOCTb MO BHYTPEHHUM [,0/1-
ram y 3KOHOMMYECKM Pa3BUTbIX CTPaH. MPUYMHbBI e NOABNEHUA A1 KAaXKA0r0o
rocygapcrea cBou. HeKoTopble cTpaHbl 6epyT AeHeXHble cpeacTBa A1 Toro,
yTobbl pa3BMBaTb CBOE MPOM3BOACTBO B Pa3/IMYHbIX OTpacaax. He Bceraa ro-
CyAapCTBEHHbIE 3alMbl ABNSAOTCA CNEACTBUEM YXYALIEHNSA SKOHOMUYECKOTO
cocTosHuA. bonee TOro, NpM rpPaMoOTHOM MOAXOA4E K 3aiMam rocygapcTBo
MOMKET MX MCNO/b30BATb HE TONIbKO HA yNy4ylleHMe IKOHOMUYECKOM CUTya-
LMK, HO MU KaK BO3MOXKHOCTb MMETb A0MNOAHUTENbHOE PUHAHCMpPOBAHME B
pamKax NpaBW/IbHOM NPOrpaMmmbl yNpaBaeHuUs Kanutanamu.
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JocpoyHasn Bbinnata Poccreit 3HaUMTeNbHOM YacTU BHELIHETO A0Ara U
€ro CyLecTBEHHOE COKpalleHMe — BaxHoe gocTuxkeHue Poccuiickon depe-
paumn. BaxKHbIM 1 3Ha4YMMbIM Ana Poccum ABNAeTCA AOCPOYHAA BbinaaTa U
3HaUUTE/IbHOE COKpaALLEeHWEe BHELUHEro rocyfapcTBEHHOro fonra, bnaropa-
ps NPOBOAMMOM NOMMUTUKM FrOCyaapcTBa B 06/1acTU ynNpaBieHUA BHELWHUM
aonrom.

Bo3Bpallasacb K MUCTOpUM, HEODXOAMMO OTMETUTb, YTO CBOErO MAKCU-
MaNbHOro pasmepa BHewHWn aonr Poccuiickoit ®egepaumm goctur B 1998
roay. Mocne HacTynaeHusa GpuHaHCOBOro Kpmauca 1998 r. ero pasmep BblpPocC 40
146,4% ot BBI1 cTpaHbl. B cymmy BHelwHero gonra PO sowwen gonr, octasLumninca
co BpemeH b6bisliero CCCP (6onee 50 mapa. AONNAPOB), @ TaKKe 3aMMCTBOBa-
HuA, B3ATble B 90-X rogax npowaoro cronetms. MNo cocroaHuto Ha 1 aHeapa 2000
roga cymma BHelwHero gonra Poccum coctasnana 158,7 mapa,. gonnapos CLUA.

JocpoyHas Bbinnata BHewHMx gonros B 2004-2007 rogax Npomcxo-
anna cnegyowmm obpasom. MNepBas 4OCPOYHAs BbiNiaTa BHELHEro 4oAra
nepeg MB® coctoanacb B 2001 roay. Torga 6bin1a noralweHa 3a401KEHHOCTb
LeHTpobaHKa PP B cymme 2,7 mapa. aonnapos CLUA.

Bnarogapa yBennMyeHMto MMPOBLIX LLEH Ha CbiPpbe, CYLLECTBEHHOMY
pocTy aoxonos Poccuitickoit Pegepaumnm ot akcnopTa HedpTM U CO34aHUI0 B
2004 rogy CtabunumsaumoHHoro ¢poHaa PO, cTano BO3MOXKHbIM A0OCPOUYHO
noracuTb MHOrMe BHELIHWe rocyAapcTBeHHble gonrun. x obcnykmnsaHme ob-
XOAMNOCb CTPaHe A0BOJ/IbHO A0pOro. JlocpoyHas BbinaaTa BHELHWUX AONTOB
nossosnaa Poccum caKOHOMUTL TMFaHTCKME CYMMbI Ha MPOLLEHTaX.

B nepuog ¢ 2004 no 2007 rog, Poccum yaanocb NoracuTb BHELIHUM ro-
CY4APCTBEHHbIM AONT B cneayowmx obbeémax:

1) Qonr MB®, socpoyHOo noratueHHbIi cTpaHoi B 2005 rogy coctasun
3,33 mapa. 4oNNApOoB. DTOT War He OCTaNCA HE3aMEYEHHbIM MeXayHaposa-
HbIM PEUTUHIOBbIM areHTcTBOM Standard &amp; Poor’s, KoTopoe noBbICKA0
penTUHr PO 00 MHBECTULIMOHHOIO YPOBHSA.

2) Oonr MapuxcKkomy Knyby KpeamTopos, BbiMnadeHHbIi Poccuiickon
depnepaumeirt 8 2006 rogy paseH 22,5 mapA. AoNNapOB. ITOMY CObBbITUIO
npeALwecTBOBaAN AUTENbHbIE C/IOXKHbIE NEPErOBOPbI 0 BOSMOXKHOCTU U yC-
JIOBUAX AOCPOYHOro noraweHua. Mo nnaHy noraweHne ykasaHHoOro fonra
[OOJIXKHO 6bI10 cOCTOATLCA LWL B nepuog 2012-2015 rr.

3) Oonr no cenbckoxo3ancTBeHHOMY Kpeauty nepeg CLUA B cymme
343,25 mnH. aonnapos 6bin A4O0CpoUHO noraweH Poccueit B8 2007 roay.

B pesynbrate npoBeaeHHbIX aenctBuit. Poccus nsbasunacb ot noga-
BAAIOLLEN YacTU BHELWHUX AONTOB, B MepByto ovyepesb, OT Hanbonee obpe-
MEHUTENbHBIX, TeX, YTO BbININ B3ATbI MOA, BbICOKME NPOLLEHTbI.
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Mpea pocpoyHoro noraweHus Poccuiickon dPepepauymelr rocypap-
CTBEHHOrO [0/1ra BOCNPUHUMANOCh HEOAHO3HAYHO M MOABEPrafochb KPUTK-
K€ MHOTMMM NOAUTUKaMK. Ho 3annaHnpoBaHHasa nporpamma 6bina ycnewwu-
HO 3aBepLUeHa.

Bnarogapa [OCPOYHOM BbINaTe BHELIHUX AOATOB, UMUAXK Poccum Ha
MMPOBOW apeHe CyLecTBeHHO yKpenuaca. Poccuiickas depepaums cmorna
yTBEPAUTL cebs nepes 3anagHbiMM CTPAHAMM KaK CTPaHa C PbIHOYHOM 3KO-
HOMWKON. Bonee Toro, B cuCTEMe MeXAYHapOAHbIX 3aMMCTBOBAHMUI Halla
CTpaHa 3aHAMa NO3MLUI0 KpeamTopa.

JocpoyHoe noraweHne P® BHeLWHUX A0ATOB NO3BONMAO CTPAHE 3Ha-
YMTENbHO MOBbLICUTb U CTaBUNN3NPOBATL CBOM CTaTyC B «BbonbLLON BOCbMeEp-
Ke» (G8) n dMHaAHCOBbIX OpraHn3aLMAX MeXKaAyHapoaHOro yposHA.[ 1]

Mo oueHKe LeHTpanbHoro 6aHka, Ha 1 oktabps 2015 roga BHeLWHUM
ponr Poccum coctasun $521,61 mapg. (Ha [0MK0 rocynapcTsa NPpULLIOCL
$32,135 mnpa.). 3a TpeTuit KBapTan oH cHu3mnca Ha $34,079 mapa,, ¢ Ha-
yana roga - Ha $77,431 mapa., ¢ NMKOBOTO 3HaYeHMA, NoKasaHHoro 1 uona
NPOLLIOro roaa, - Ha $211,169 mnpg,. B yeTBepToM KBapTane 3TOro rosa, Kak
paHee oTmeyan LLB, o6bembl nnaTexel No BHELWHEMY AOATY AOMKHbI CHU-
3utbea. Mo oueHKkam perynatopa, us $61 mapga. obuein cymmbl naaTexen
6aHKOB M HePpUHAHCOBbIX OpraHn3auMii (BKAKOYas OCHOBHOM AOAT U MPO-
LEeHTbI) 3a ceHTAbpPb - Aekabpb 2015 roga dakTUUYECKUE NAaTeXM 3a 3TOT ne-
pYoA MOTYT COCTaBUTb He 6osiee S35 Mpa. (COOTBETCTBEHHO, KBapTa/ibHbIi
nokasatenb byzerT ewe meHblue). OCTaBLLAACA YaCTb CYMMbl NPUXOLMUTCA Ha
BHYTPUIPYNMnoBble NaaTeM U 06s3aTeNbCTBA, MMEOLWME BbICOKYIO BEpo-
ATHOCTb NPOJIOHraLMK U pedrHAHCUPOBAHMA, nonaraeT LUb, Ha ocHOBaHMK
pesynbTaTtoB 06cnenoBaHma 30 KPyNHENLWNX POCCUIACKMX KOMMAHUN-A0/1K-
HUKOB. (JaHHble 0 BHewwHem gonre Poccuiickon deagepalmm Mo COCTOAHUIO
Ha 1 okTabpa 2015 roaa npuseneHsl B Tabnaumue 1. [ 2]

AHanusnpya AaHHble NpuBeAEeHHble B Tabauue, MOXHO OTMETUTD,
YTO B HacTosLee BpeMa B Poccum HabatogaeTca TeHAEHUMA YMEHbLUEHUSA
rocyaapcTBeHHOro BHeWwHero gonra. Tak, B nepuog ¢ 1 anpena 2014 roga
no 1 okTaA6ps 2015 roga BHELWHWA AOAT YMEHbLUUACA HAa CYMMY, COCTaBUB-
Lyto oKono $194 mnpg. Cymma B3Ana TPEHS, Ha CHMKeHne 1 niona npoLuno-
ro roga. [lonr ymeHblianca, Kak otmevatot B LUB P®, 3a cueT ymeHblueHuA
0b6s3aTeNbCcTB nepes HepesuaeHTamu no pybaeBbIM roCyAapCTBEHHbLIM
obauraumam. OCHOBHOW 06bem BHELLHEN 3a[0/13KEHHOCTN Poccuu, Kak 1 B
npeablaylime rogpl, NPUXOAATCA Ha «NPOYME CEKTOPbI» — OTEYECTBEHHbIE
npeanpuaTuA n opraHmsaummn. O4HAKO HeNb3A He OTMETUTb, YTO AO/TU MO
TOProBbIM KpeauTam, 40/IroBbIM 06A3aTeNbCTBAM Npes, NPSMbIMU MHBECTO-
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pamu MNPaKTUYECKU OCTaNNUCb HEM3MEHHbIMM, 3 3340/ KEHHOCTb N0 GUHAH-
COBOMY /IN3MHTY HAaobOPOT yBeNMUYMAaCh. ITO CBUAETENLCTBYET O TOM, YTO
SKOHOMMKa Hallel CTpaHbl BCe elle, K COXAJIeHUIO, He CTasla A0CTAaTOYHO
YCTOMYMBBIM MeXaHM3MOM. Hy>KHO npuaaratb ele 6obline ycuams, 4tobbl
CBECTU roCyAapCTBEHHbIN BHELWHWA AOAT poccuinckon deaepaunm K MUHK-
MyMy.

OfHOM M3 NPUYMH, KOTOPbIE NPUBOAAT K MOABMEHUIO FOCYAAPCTBEH-
HOro [0Nra, ABAAKOTCA rOCYAaPCTBEHHbIE 3aMbl, KOTOPblE NMPUBAEKAOTCA
ONA HYXKA, Pa3BUTUA SKOHOMUKKU. CneayeT OTMETUTb, YTO MUHUCTEPCTBO Pu-
HaHcoB Poccuum pelwnno cokpatTb NMOYTM B ABa pa3a obbem nporpammbl
rocyZ1apCTBEHHbIX BHELWHMUX 3alimoB PD. Tak, B COOTBETCTBUMU C NMPOEKTOM
denepanvHoro brogxketa Ha 2015 rog, ob6bem pasmelleHMA cyBepeHHbIX
obAuraumini B MHOCTPaAHHOM BafoTe COCTaBUT 696 mapa. Aonnapos. PaHee
NJ1aHMPOBaNOCh PAa3MeCcTUTb obauraumm Ha cymmy 7 MApA. fonnapos. B
npeawectayowme roabl MMHUCTEPCTBO GUHAHCOB BbIXOAWIO Ha BHELLHUWE
PbIHKX C 3aMMCTBOBaHMAMMW Ha CYMMY OKOJ10 CEMU MUAIMAPA0B AONNAPOB
exerogHo. O4HAKO B HblHELIHEM roAy Mo NpUYMHe He camoi BaaronpuaT-
HOM KOHBIOHKTYPbl NEepBOHaYa/ibHble NAaHbl NO 3aliMaM 3a FpaHULEN He
peanusytotcs.[3]

BmecTe ¢ Tem MHOTMe e cTpaHbl UMmetoT gonr nepes Poccuitckon depe-
paumeit, BO3BpaT KOTOPbIX NO3BO/IMA Bbl POCCMUM 3HAUUTENBHO YMEHBLNUTL
CBOW 3aMMCTBOBAHMSA.

Mpobnema obcnykmnBaHma Poccneit cBoero BHelHero 4oara ABAAeT-
cs Hambonee ocTpoi B nocnegHue rogbl. COKpalleHMe BHELHEro 4ora B
AanbHelwem No3BoanT Poccun yBenMYNTb POCT HALLMOHAIbHOW SKOHOMMKM
P®, a TaKKe yKpenuTb CBOMX NO3ULMIA B MUPOBOI IKOHOMUYECKOM cUcTeme,
B TOM uncie U B pUHaHCOBON. McnonHeHne Poccuelt cBoux 06a3aTenbCTs
No COKpPALLEHWUIO BHELIHErO A0/ra NOAHUMAET YPOBEHb KPEAUTHOrO pei-
TUHra P®, oTaenbHbIX PETMOHOB 1 NPeanpUATUNA.
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EXTERNAL DEBT RUSSIA: STATE AND
PROSPECTS OF ITS REGULATION
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The article discusses the state of the external debt of the Russian Fed-
eration, the problems associated with its maintenance, as well as an
assessment of existing measures to reduce foreign debt, strengthen
its position in the world economic system.



