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B Hacmosawee epemsa UHBECMUUUOHHAA pusaekamesnbHocmeo
uepaem 8aMcHyt Posab MUPOBOLU IKOHOMUKE, M03MOoMy MAaK 8AHCHO 3HAMb
cospemeHHOoe COCMosAHUe ome4yecmeeHH020 UHBECMUUUOHHO20 PbiHKA. B
pabome paccmampusaromcs 0CHOBHble meHOeHyuu uHeecmuyuli 8 Poc-
CUU, UHBECMUUYUOHHASA NpusaekamesnsHocmeo. PaccmompeHa cmpykmypa
UHOCMPAHHbLIX UHBecmuyuli no sudam 3KOHOMuU4YecKol deamenbHocMu,
8bIHECEHbI MPedOHEeHUSA MO YAyHWeHU UHBECMULUOHHO20 Kaumama.

focyaapcTBEHHbIE Mepbl MO CO34aHMI0 61aronpPUATHOrO UHBECTULM-
OHHOTO K/AMMaTa NO3BOIAIOT YBE/IMYUTL MPUTOK MHOCTPAHHOIO KanuTana B
Poccuto. OgHako B nocnegHee Bpems HabatofaeTcs cepbesHblit OTTOK MH-
BeCTUUM 13 Poccun. [laHHan TeHAeHUMA Havyana GopMMUpPOBaTLCA A0 CaHK-
LM M UCKYCCTBEHHbIX BHELUHEIKOHOMMYECKMX OrPaHUYeHUIA. Mo MHEHUIO
aKcneptoB RAEX («3KcnepT PA») B POCCUMCKON 3KOHOMMUKE YBENIUYUIUCH
BCE BMAbl PUCKOB. AanTauma K U3MEHMBLUMMCS YCIOBUAM PbIHKA M BOCCTa-
HOB/JIEHME [OCTUTHYTOTO YPOBHA MHBECTULMOHHON MPUBNEKATENBHOCTU B
pervoHax, OCHOBaHHOE Ha MMMNOPTO3aMELLEHMM U NaZeHNEM Kypca pybns,
3aliMeT Kak MUHUMYM 2 rofa

Mepepn Hawelr CTpaHOM CTOUT TpyaHasA 3ajadya: npusnedb B Poccuto
MHOCTPaHHble MHBECTUUMW, He Tepsas ero CobCTBEHHbIX CTUMY/OB, pery-
JIMpYs TOCYAAPCTBEHHLIMM MEPaMM U YCAOBUAMM ONA SOCTUNKEHUS HaLM-
OHaNbHbIX uenein. ToNbKO LeneHanpasieHHOe NpuBeYeEHNE UHBECTULUIN
MOJKET CnocobcTBOBATL peasibHOMY BO3LENCTBUIO HA YKpPenieHue u pocT
3KOHOMMYECKoro noteHumnana P®. CyliecTBeHHbIE USMEHEHUS MPOUCXOAAT
Ha pbiHKe MHBecTUUMi. Volkswagen ymeHbluaeT npousBoAcTBO B KanyK-
cKkon obnactu, PepsoCo coobLLaeT 0 3aKPbITUN HECKONIbKUX 3aBOA0B. YObIT-
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Tabnuua 1 - UHoCTpaHHbIE MHBECTULUM B Poccuio no Bugam
3KOHOMMUYECKOM aeatenbHocTn B 2013-2015 rr

Bunza, sKOHOMUYECKOoM AeATeNbHOCTU mAH.A0AN. | % oT obuiero
CLIA obbema

O6wmit o6bem 3a nepmog c 2013 r. no 2015r.| 112265 100
OnToBaa U PO3HWYHAA TOProBAaA 25935 23
dPurHaHCcoBas AeATEeNbHOCTb, CTPaxoBaHue 20675 19
J06bl4a Nose3HbIX MCKONAeMbIX 9541 8
MeTannypruyeckoe npom3BoACTBO U npovis- 9081 3
BO/ZCTBO FOTOBbIX META//IMYECKUX U3AENUN
Heasm»xnmocTtb 5826 7
NHdopmauma 1 cBasb 5254 7
CTpouTenbcTso 4178 6
Mpon3BoACcTBO NULLEBLIX NPOAYKTOB 4099 5
HayyHble nccnenoBaHma n paspaboTkm 3789 4
Mpon3BOACTBO TPAHCMOPTHBIX CPEACTB U 2252 4
obopyaoBaHUs
Xvmunyeckoe Nnpom3BoACTBO 2071 3
Mpon3BoACTBO 3/1EKTPOO6OPYA0BAHUS, 339 3
3N1EKTPOHHOIO M ONTUYECKOro 060pyA0BaAHUA
TpaHCNopT M XpaHeHne 838 2
Mpon3BoACTBO MaLUMH 1 060pya0BaHUA 669 1

KM OT NpeKpaLLeHna AeaTeNbHOCTU MHOCTPAHHbIX MHBECTOPOB MOXHO BO3-
MEeCTUTb CpeACcTBaMM U3 pa3BUBAtOLLMXCA CTPaH. B yacTHocTn Kutaid, ¢ 2014
rofia ABAAETCA OAHUM U3 KpyNHeNLWwnx nHsectopos B Poccuu.

MpeobnagaHue MHBECTUUMI B TOProsne, ABAAETCA [NaBHOW TeH-
OeHUMel BCero MMPOBOrO MHBECTUULMOHHOIO pbliHKa. Cepbe3Has fons
HAKOM/IEHHbIX WHBECTULMA CKOHUEHTpMpOBaHa B obpabaTtbiBatoLLei
npombiWwneHHocTM. KpynHeiwasa ux 4YacTb cBA3aHa ¢ obpabaTtbiBatoLLei
NPOMbILUNEHHOCTbIO. 10 KpU3nca NMaepom MHBECTUPOBAHMA ABAANACL Me-
TANNYpPrua v nNerkas NPoMbILLIEHHOCTb, CEMYac TOProBaA, XMMUYECKasa Npo-
MbILWAEHHOCTb M NepepaboTKa HedTenpoayKToB.

Kak He npoTuBopeunBo, HO BoAblue BCEro KpM3UC BO3AENCTBYET Ha
pervoHbl, obnagatowmne HanbonblwmMm noteHumanom. Cpegn 6bIBLUNX NN-
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[EepoB NPO COCTOSHUIO MHBECTULMOHHOIO KIMMaTa, NLWb YeTbipe cybbekTa
depepaumun - TatapctaH, Huxkeropoackasa u YenabuHckana obnactm, XaHTbl-
MaHCUNCKMIN aBTOHOMHbBIN OKPYT, CMOMN CHU3UTb PUCKU. MocKBa 1 CaHKT-
MeTepbypr 3aMeTHO cAa/M CBOM NO3ULLUN.

BblAenAlT TPU OCHOBHbIX YPOBHA pacnpeneneHua MNpsmbIX MHO-
CTPaHHbIX MHBECTULMI MO pernoHam Poccum: MockBa, NpupoaHoO-Cbipbe-
Bbl€ PETMOHbI, KPYNHble NMPON3BOACTBEHHbIE PEMMOHbI HAX04ALWMECA PALOM
C HAMU. BONBLIMHCTBO NOCTYNUBLLUMX BAOXKEHUM NpUXoAUTCA Ha LleHTpanb-
HbIn PepepanbHbIit OKpyr - 62,2%, Ha CeBepo-3anaaHbiii 10,6%, Ypanbckuin
- 8,05%, Cubupckuii - 7,7%, MeHblue BCero NoctynaeT MHOCTPAHHOIO Kanu-
Tana B CeBepo-KaBKasckuit ®epepanbHbiii okpyr - 0,3%. MpeacrasaeHHble
OaHHble MOKa3blBaeT HEPaBHOMEPHOCTb pacnpefeneHnUa WMHOCTPAHHOro
KanuTana no pervoHam Poccun. OCHOBHOM NPUUYNHOM aBAsAETCA TOT aKT,
YTO MPUBNEKATENbHbIE AN MHBECTOPOB PEerMoHbl, 061aaatoT 60abWKUM No-
TEHLMANOM, BbICOKOM MNaTeXecnocobHOCTbIO U NMKBUAHOCTLIO, bonee Bbl-
COKMM YPOBHEM PA3BUTUA MHPPACTPYKTYPbI.

[JaHHble no reorpaduyeckomy pacnpeseneHno MHOCTPAHHbIX MHBe-
cTMunin B Poccuto rotoBUT PoccTaT, KOTOpbIM, K COXaNeHUto, He BK/OYAET B
CBOW OTYETbl CBEAEHUA NOo PUHAHCOBOMY CeKTopy. Ho, Tem He meHee, reo-
rpadpuyeckoe pacnpegeneHme HedUHAHCOBbLIX MHOCTPAHHbLIX MHBECTULUN
Ha POCCUICKON TEPPUTOPUM 3aCNYyHKUBAET BHUMAHUA. AHANN3 UHBECTULM-
OHHbIX MOTOKOB MO PErMoHam BbISIBAAET CUJIbHYH reorpaduyeckyto KoH-
LLEHTPALUMIO MHOCTPAHHbIX MHBECTULMIA: B MocKBe M IMOCKOBCKOM 0bnactu
cocpepoToyeHbl 44% Bcex 3apyberkHbIX MHBECTULMIA, HanpaBasemblx B Poc-
cuto. YUnTbiBaA LOMUHUPYIOLLYO POab GUHAHCOBOIO CEKTOPA B SKOHOMMUKE
MoCKOBCKOro pervoHa, obuias reorpadumyeckans KOHLEHTPaLMA WHBECTU-
LMA, BKAOYAA GMHAHCOBbLIN CEKTOP, BEPOATHO Bbllle, Yem yKasbiBaeT Poc-
cTar.

Mo cTaTUCTUYECKUM CBEAEHUAM NNAEPOM MO BEAUYUHE MHBECTULUIA
B Poccuio asnaetca Kunp. O6bem MHBeCTUUMI HanpaBasembix B PO npe-
BblllaeT o6bem BBl B cTpaHe. 3To 6pocaeT TeHb Ha MHBECTOPOB, KOTOPbIX
MHOrMe cneunanncTbl NoLO3pPEBatoT, YTO BOMbLIYIO YacTb 3TUX AEHEr «OT-
MbIBalOT» Ha Kunpe. AHrnA sBnseTca KpynHemwmnm mHeectopom Poccum
¢ Havyana XXI Beka. MprOpUTETHBIMM ABAAIOTCA CeAytoWmMe OTPacau KO-
HOMMWKM: NPUPOAHbIE PECYPCbI, TOPTOBASA, TPAHCMOPT. TaK e B Yncae Kpyn-
HbIX MHBECTOPOB BblaenAT fonnaHguo, paHuma, AnoHuto, fepmaHmio m
Kutait. besycnoBHO, NpuBieYeHME KanuTana ns-3a rpaHuLbl NON0XKUTENBHO
CKa3bIBaeTCA Ha Pa3BUTUM IKOHOMUKM PD. 3TO cnocobCcTByeT CTaHOBAEHUIO
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Poccun Kak ele 601ee MOLLLHOMO YY4aCTHUKA MeXAYHaPOAHbIX OTHOLIEHWNA,
60n1ee NepcrnekTMBHbIM NapTHEPOM. MIMEHHO NO3TOMY 3aKOHOAATENbCTBOM
B 06/1aCTU MHBECTUUMIA ONPeaenntoTca YCA0BMA, Npasa U rapaHTUN MHBECTO-
pOB, OKa3blBaETCA MOMOLLb 1 NOAAEPKA IKOHOMMUYECKOTrO POCTa CTPaHbI.
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Currently, the investment attractiveness plays an important role the
global economy, so it is important to know the current state of the domestic
investment market. The paper examines the main trends of investments in
Russia, the investment attractiveness. The structure of foreign investments
by economic activity, made proposals to improve the investment climate.



