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B cmamee paccmompeHbl HAnpasneHua U MpUuHyuUnsl UHeecmu-
yuoHHol nonumuku Pocculickoli ®edepayuu Ha cospemeHHOM amarie.
Onpedensemcs posb NpUopuUMemHo20 014 20cydapcmea hopmuposaHus
b6nazonpusmHsix ycnosuli 0718 UHBECMUUUOHHO20 KAUMama 8 uessx ro-
8bIWEHUA KOHKYpeHMocrnocobHocmu 3KoHomu4ecKoli cucmemel 20cyoap-
cmea. B pabome obocHosaHa makxce Heobxoo0umocms hopmMupoB8aHuUs
ueneHanpasneHHol UHBecMUUYUOHHOU NOAUMUKU 8 CO8peMeHHbIX SKOHO-
MUuYecKux ycnogusax Poccuu.

B ycnoBuAx pa3BUTUA PbIHOYHOM 3KOHOMUKK B Poccmun, BecbMa 3Ha-
YMMbIM ABNAETCA UCCNef0BaHME BOMPOCOB, KOTOPblE CBA3AHbl C MHBECTU-
LLMOHHOW NOAUTUKOM. [O3TOMY MOXKHO C YBEPEHHOCTbIO CKa3aTb, YTO TeMa
nccnenoBaHUA akTyanbHa.

B coBpeMeHHbIX CN0BapsAiX 3IKOHOMUYECKUX TEPMUHOB MOXKHO HalTu
HEeCKONbKO onpeaeneHnin UHBeCTULMOHHON NoanTukK. O6o6uan aTM no-
HATUA, NOL UHBECTULMOHHON MOJIMTUKOWN cnefyeT noApasymeBaTb LEenyto
cUCTEMY Lenelt 1 MeponpuAaTUiA, NOCPeACTBOM KOTOPbIX OCYLLECTBAAETCA
obecneyeHme HYXKHOTO YPOBHS U CTPYKTYPbl KanuTaNbHbIX BAOKEHWUNA, UH-
BECTMPYEMbIX B SKOHOMMUKY, a TaKKe B OTAe/IbHble eé oTpacan un chepbl ae-
ATeNbHOCTU. K AaHHOW NOMIMTUKE OTHOCATCA U BCE T€ MepPbl, NOCPeaCTBOM
KOTOPbIX OCYLLECTBAAETCA aKTUBM3AUMA UHBECTULMOHHOM aKTUBHOCTU Ta-
KMX areHTOB BOCMPOW3BOACTBEHHOM AEATENbHOCTU, KaK HaceneHue, npea-
NPUHMMATENN, NPeanPUATUA U FTOCYLaPCTBO.

CneumdurKa MHBECTULMOHHOM MONUTUKM CTPaHbl 3aKAtOYaeTcA, Kak
BepHo chopmynumposana T.M. EansapeHko [1, c¢.169], 8 obecneyeHummn ycno-
BU OCYLLLECTB/IEHUA AEATENIbHOCTM KaK OTEYECTBEHHbIX, TAK U MHOCTPAHHbIX
MHBECTOPOB.
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Ha WHBECTULMOHHYIO MNOMUTUKY BAMAIOT pPasinyHble GaKTopbI.
H.A.NawmaHoBa [2, c.112] oTmeyaeT, 4To 60/blLOE 3HAYEHUE B PEryampo-
BaHWM 3KOHOMMYECKON CUCTEMbI MMEET rocyAapcTBeHHan noantuka. Cob-
CTBEHHO rOCYAAPCTBO U BbINO MHULMATOPOM TOTO, YTOObI peannsoBaTb pa-
OMKaNbHble SKOHOMMYECKME NpeobpasoBaHus.

Kak cnpaBegnuso cumtaeT B.E. MaTpukeesa [3, c.55] Ha coBpemeH-
HOM 3Tane MHBECTULMOHHAA noanTuka Poccuitickoit depepaumn Tpebyer
NPAMOro YacTHOro MHBECTUMPOBaHMA. X CyTb COCTOMT B TOM, YTO NPOU3BO-
ANTCA BNOXKEHME He TONbKO GpUHAHCOBbIX CPeACTB, a COBEpLIAeTCA nepesa-
Ya TexHonornii n ob6pasoBaHne HOBbIX PaboUMX MecT.

BecbMa Ba*KHO npuBnedveHue u 3apybexxHbix MHBecTUumii [2, ¢.10],
YTO BECbMA CYLLECTBEHHO A/1A PAa3BUTUS SKOHOMMKM Poccuu.

Mbl BnosiHe connaapHbi ¢ O.B. TaxymoBsow [4,c.71] B Tom, 4TO Heobxo-
OMMO pa3BUTUE MHBECTULMOHHOM NonnTtukm Poccuinckont ®epepauunmn, gna
Yero Hy»KHO co34aTb cneaytowme 61aronpusaTHbIE YCNOBUA:

— YCUNUTb PONb FOCYAAPCTBA KaK rapaHTa Tex npas, KOTOpble UMetoT
cy6beKkTbl MHBECTULMOHHOW AeATeNbHOCTU, YTO MPUOABUT yBEPEHHOCTU
YYaCTHMKAM B TOM, YTO OHWM HE JINLIATCA BIOKEHHOIO MMM KanuTana us-3a
KPU3NCHOM CUTYaL MK B rOCYyAapCTBE;

— chopmmnpoBaTb PaBHbIE KOHKYPEHTHbIE YCN0BUA A5 BCEX UHBECTO-
pOB, KOTOpble He ByayT HAaX04UTbCA B 3aBMCMMOCTU OT GOPM COBCTBEHHO-
cTu;

— IMKBUAMPOBATL C 3aKOHOZATE/IbCTBA rOCYAapCTBA BCe NPOTUBOPE-
yusn;

— YNPOCTUTb NPOLLeAYPbI COMNAacoBaHMA AOKYMEHTOB, KOTOpble HeOb-
XOAMMO OCYLLECTBNATL BO BPeMA Pa3paboTKM MHBECTULMOHHBIX MPOrpamm,
YyTo B CBOI ovepeab ByaeT cnocobcTBOBAaTL Hambonee CTPEMUTENBLHOMY
BBEAEHUIO MHBECTULMOHHBIX MPOEKTOB;

— OCHOBaTb MHGOPMATUBHO-AHAIUTUYECKME LLEHTPbI, O4HOMN U3 PYHK-
LM KOTOPbIX BYAET UCNONHEHWNE PEUTUHTOBOM OLEHKMN MNOTEHLUMaNbHbIX UH-
BECTOPOB;

—chopmmpoBaTb Hanbonee CoBpPeEMEHHYIO MHDPACTPYKTYPY MHBECTU-
LLMOHHOTO pbIHKA, YTo ByaeT cbeperaTb cpesCcTBa, KOTOPbIE BblN BAOMKEHDI
B MIHBECTULMOHHbIN NPOLECC NPU MEXKOTPAC/EBbIX NepenmBax GUHaHCOB.

K HacToslemy BpeMeHM yxKe bopmupyeTca HOBENMLAn HaLMOHa/b-
HasA cMCTEMa aKKpeauTaLumm, YTo LOKHO CNOCco6CTBOBATL YNPOLLLEHWNIO A0-
NycKa Ha pbIHOK HOBbIX TOBapoB. Pa3spabaTtbiBaeTca cneuuanbHbli PeUTUHT
MHBECTULMOHHOW NpUB/EKaTeNIbHOCTU PETMOHOB.
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Cuntaem, 4to Ans GOpPMMUPOBAHUA BAAroNPUATHOrO MHBECTULMOH-
HOro KiMmaTa B POCCMM M aKTMBM3ALMUWU MHBECTULLMOHHOMN AEATEeNbHOCTH,
HY)KHO yBe/nMyeHne GyHKUMOHANbHOMO BAMAHWUA TOCYAapcTBA Ha AaHHble
npoLeccobl.
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The article describes the direction and principles of investment policy
of the Russian Federation at the present stage. Defines the role of the priority
for the State formation of favourable conditions for the investment climate
with a view to improving the competitiveness of the economic system of the
State. In the work is justified also the need to build a targeted investment
policy in modern economic conditions in Russia.



