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B daHHol cmamee paccmompeHa npobaema saxcHeliuie2o anemeH-
ma HayuoHasbHol 6e30nacHocmu, Komopblli ompaxcaem cocmosHue UH-
8eCMUYUOHHO20 U UHHOBAUUOHHO20 MOMEHUUAAa cmpaHsi. Paccmompe-
HO, KaK pasyMHas UHBECMUUUOHHAA MOAUMUKA 8aMXCHA 0158 omOesnbHbIX
Xxo3alicmsyroujux cybbeKkmos u CmpaHsl 8 Ues1oM.

B coBpeMeHHbIX YC/10BUAX, B CBA3M CO CIOKMUBLUMMUCA BHELLIHEIKOHO-
MUWYECKMMU PACXOXKAEHUAMMU, IKOHOMMUKA Poccmm HaxoguTcAa B HENPOCTOM
cuTyaumun. Mopa yrposy CTaBUTCA 3KOHOMMYEcKas 6e30macHOCTb, Tak Kak
OCHOBHOW nNpobsiemolt B yCNOBUAX CaHKLUMI ABASIETCA 3aBUCUMOCTb Hallel
3KOHOMMKM, € CaMOAOCTaTOMHOCTb. B TaKMX yCnoBMAX, BONPOC MHBECTULLU-
OHHOW M MHHOBALMOHHOW 6e30MNacHOCTM, KOTOPbIN ABASETCA COCTaBHOM Ya-
CTbIO 3KOHOMMYECKOW 6e30MacHOCTU, CTAHOBUTCA Hanbosiee akTyasibHbIM.

JKoHoMMYecKas 6e3onacHocTb PP B 21 BeKke 0bycnaBivMBaeTcs ee Ha-
YYHO-TEXHUYECKMM MOTEHLMANOM, TaK KaK CTPEMUTENbHbIN U YCTOMUYNBLIN
POCT 3KOHOMUKM TPebyeT NoBbILEHNA MHBECTULUOHHON N MHHOBALMOHHOWN
AKTUBHOCTU. MHBECTULMOHHbBIN NPOLLECC ABNAETCA COCTAaBHOM YacTbto COLU-
a/IbHOTO BOCMPOM3BOACTBA.

MHBECTULMN — 3TO AONTOCPOYHbIE BIOXKEHUA KanuTana B OTAeNbHblEe
OTPac/av 3KOHOMMKM, KaK BHYTPWU CTPaHbI, TaK 1 33 ee npegenamu. Boigena-
10T NpsAIMble U NopTdenbHble nHBecTuumm [1].

Mpsamble — HENOCPEACTBEHHOE BNOXEHWE AEHEXHbIX CPeACTB B pas-
BUTWE BU3Heca, A4NA M3BNedYeHusa goxoda (oHW obecneumsatoT obnagaHue
KOHTPO/IbHbIM MaKETOM aKLUMiA).

MopTdenbHble — UHBECTULMK B LieHHbIe Bymaru, dopmupyemble B BUAE
noptdensa LeHHbIx bymar. B npAMbIX MHBECTULMAX BblAeNEeHbl CPeACTBa, KO-
TOpble BKIAAbIBAOTCA B BUAE CTPOUTE/IbHBIX MAaTepuanos, 060pya0BaHNA U
APYrMX MaTepurasibHbIX PECYPCOB, NPOU3BOAMMbIE B CTPAHE MHBECTOPA.
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Mcxopa M3 3TOro, MOXKHO OTMETUTb, YTO MHBECTULMM paboTatoT Ha
SKOHOMMKY APYroM CTpaHbl, YTO B Ja/IbHEMLLIEM CKAXKeTCA Ha IKOHOMMUYe-
cKoli 6esonacHoctn. O6opyaoBaHue, NnpuobpeTeHHOEe Mo CBA3aHHbIM UHO-
CTPaHHbIM KpeauTam, He NO3BO/IAET NPOU3BOAUTb KOHKYPEHTOCNOCOOHYO
npoaykumto. Kpome 3TOro, pOCCMMCKUI 3aeMLLMNK BbIHYKAEH NpuobpeTaTb
noctasnsemoe ob60pyaf0BaHNE COMNACHO PACLEHKaM, MPEBbILLAOWNM MU-
posble.

Ha gaHHOM 3Tane pa3BUTKA CTPaHbI, BI04KET MHBECTULMI HegocTaTo-
yeH ANs NpoBeAeHUA MaclTabHOW NepecTPOMKU POCCUIACKO SKOHOMMUKMU.
CobcTBEHHbIE CpeacTBa NpeanpuaTUiA, B Nepuos NpoBeaeHUs PblHOYHbIX
pedopm, 661U FNaBHbIMU UCTOYHUKAMM MHBECTULMIA B OCHOBHOM KanuTan.
OfHaKOo MacluTabbl 3TUX MHBECTULMI HE NOKPbLIBAIOT MHBECTULMOHHbIE NO-
TpebHOCTM 3TUX NpeanpuATUiA. MpK CyLLEecTBYIOLLEN cTaBke peduHaHCMpo-
BaHWA, LleHa KpeauTHbIX pecypcoB, ana 60NbLUMHCTBA NPeanpuUATU, Heao-
caraema [2].

C nomoupbto 3¢ PeKTUBHON IKOHOMMYECKOM NONUTUKM, KOTOPAs OTpa-
YaeT BCe MHTepechl MHBECTOPOB (M MHOCTPAHHbIX), MOXKET BbITb NpoBeAeHa
MOAEPHU3ALNA POCCUNCKOM IKOHOMUKK. C NO3ULMIA SIKOHOMMUYECKON Ges-
OonacHoOCTU, HeobxogMma pa3paboTKa OOBEKTUBHBLIX KpUTEpUeB rocyaap-
CTBEHHOW NOAAEPKKM OTAENbHbBIX MHBECTULMOHHbIX MPOEKTOB U MHHOBALLW-
OHHbIX Nporpamm. OnbIT NPOLUbIX 1ET NOKA3bIBAET, YTO HEOOXOAUMO HANUTU
paBHOBECUE MEXAY BbIro4amM OT MACLUTAaBHbIX MHOCTPAHHbIX MHBECTUL M
M 3KOHOMMUYECKOM HEe3aBUCUMOCTbIO 3KOHOMMKKM Poccumn, chopmmposaTb
YeTKYH CUCTEMY YrNpPaBieHUA MHBECTULMOHHBIM NPOLECCOM.

OtmeTnm, yto B 1980-x rogax 6binM NpoBeAeHbl UccneaoBaHUsA, No
pe3ynbTatam KOTopbiX, B UHHOBALMOHHOM CEKTOpPE BbIACHUAOCH, 4TO B CCCP
cpefHee TeEXHO/I0TMYecKoe OTCTaBaHMe OT Pa3BUTLIX CTPAH MO 6ONbLUMHCTBY
oTpacsel NpomblwAeHHOCTM Bo3pocao oT 10 ao 15 net B cepeanHe 1950-x
rogos n go 20-30 net B 1980-x rogax. B ycnoBmax pbIHOYHOM 3KOHOMUKM
0b6uan noTpebHOCTb B MHHOBALMAX NPOSABAAETCA, KaK 0ObIYHbIA NaaTexe-
CNocobHbIM cnpoc. Mpon3BoACTBEHHbIE MHBECTULMMU MOBbLILLAIOT NPOU3BO-
OMTEeNbHOCTb TPYZAa M 33 CYeT co3faHuA bonee KaYeCcTBEHHOrO NMPOAYKTa
OA0T BO3MOXHOCTb NPeanpuATUAM 3aHMMATb INAMPYIOLWYO HULLY B KOH-
KypeHTHOM bopbbe.

Ba*KHO 03HauKUTb, YTO B PP Ha MHHOBALMOHHOE Pa3BUTME, CPEACTB He
XBaTaeT, BCNEACTBME YEro, CNpocC Ha NPOAYKLUMNIO He BbICOK, @ U3BECTHO, YTO-
6bl NPON3BOAUTL MPOAYKTbI, OPUEHTUPOBAHHbIE HA BO/BLIOW CNPOC, HYXKHA
moAepHMU3auma npomssoacTsea [3].
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Ona poccMmncKMX npeanpuaTUii OCHOBHBIM MCTOYHUKOM MHBECTULLUN
B MHHOBALMU ABAETCA HENOCPEACTBEHHO CAMM HAaKONAEHMA NPeanpUaATU,
KOTOpblE CKNAAbIBAIOTCA M3 YNCTOM NPUBBLIAN U aMOPTU3ALMOHHbBIX OTYMC-
JNIEHNI.

CneumanucTbl, pas3pabatbiBas NPOrHO3bl, NPULLM K BbIBOAY O NECcu-
MWUCTUYECKOM Pa3BUTMM CTPAHbI, 3TO CBA3AHO ¢ pepopmMmnpoBaHMem ee no-
NMTUKK, BCeacTeume yero, Poccma okasanacb OTCTason OT PasBUTLIX CTPaH
[4].

[naBHOM Npobnemoit sKOHOMUYECKOM 6e30nacHOCTU ABNAETCS pas-
YMHasA UHBECTULMOHHAA M MHHOBALMOHHAA NONUTUKA. MHBECTULMMU U MHHO-
BaLMKN NPeaCcTaBAAIOT COOO0M BarKHENLLYIO SKOHOMUYECKYIO KaTeropumto pac-
LIMPEHHOTO BOCNPOM3BOACTBA, UIPAIOLLYIO KNOYEBYHO PO/b B peannsauum
CTPYKTYPHbIX CLLBUIOB B 3KOHOMMKeE. B 3aBMCUMMOCTM, OT TOTO, Kak byaeT npo-
NCXO4MTb NPOLECC peanm3aLmm MHHOBALMOHHOW NOANTUKM, 3aBUCUT KOHKY-
PEHTOCNOCOBHOCTbL CTPAHbI B LIEIOM, M €e MECTO CPean MUPOBLIX AEPHKaB.
Heobxogmmo paspabaTbiBaTb KOMMIEKC MEPONPUATUIA B 061aCTU HayUHbIX
pa3paboToK M TEXHONOTUI, AR TOro YTObbl 3aHMMATb IMAMPYIOLLME NO3U-
LMW Ha paay C APYrMMM CTpaHaMMU.
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This article deals with the problem the most important element of na-
tional security which reflects the status of the investment and innovation
potential of the country. Considered as a rational investment policy is impor-
tant for individual businesses and the country as a whole.



