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B cmamee paccmampueaemcs cocmosHue OeHeMtHo-KpedumHoli
noauMuKu cospemeHHol BenukobpumaHuu, paboma Komumema o ¢u-
HaHcoeoli nonumuke baHka AHeauu. MPoaHANU3UPOBAHA 2108HAA 3a0a4a
OdeHexHoli nonumuku CoeduHeHHo20 Koponeacmea — noddepicaHue cma-
b6unbHOU UHPAAUUU Ha ypoBHe 2% 20008bIX.

CoBpeMeHHasa geHexXHo-KpeanTHasa noantnuka CoegnHeHHoro Kopo-
NieBcTBa H6blna cHoOpPMUPOBAHA PA3/TUYHBIMU LKOAAMM SKOHOMUYECKON TEO-
pun, BO3HUKLWKUMM B nocnegHue 100 net. [leHeKHasa NOAUTMKA NpeacTaBna-
eT cob0oi KOHTPO/b 38 UBMEHEHMEM MPOLLEHTHbIX CTAaBOK U NpPeaioKeHNneM
OeHer B 3KOHOMMKe. MHOorMe aKOHOMUCTbI NPUAEPHKMBAIOTCA MHEHUA, YTO
MaHUNYNALMA BaNOTHBIMU KypcaMu aBasetca GOpPMOI AeHEXHO-KpeauT-
HOM MONWUTUKM, YYNUTbIBAs, YTO Ha OBMEHHbIE KypCbl BAUAIOT M3MEHEHUA
NPOLEHTHbIX CTABOK.

PerynnpoBaHune AeHEXHO-KpeauTHON NoAUTUKM B BennkobputaHum
BXOAMT B 06A3aHHOCTM KomuTeTa no pUHAHCOBOM (MM MOHEeTapHoM) no-
nmuTuKe baHka AHrnuu (MPC). MPC cocTouT M3 AeBATU YEHOB, YeTbipe U3
KOTOPbIX HA3HAYaKTCA KaHL/IepoM.

KasHaueicTBO BenMKobGpUTaHUM BbICTynaeT cBOeobpasHbIM rapaH-
TOM 3KOHOMMYECKOM yCTOMYMBOCTM . OHO BO3MeLLaeT baHKy AHIMKM ntobble
BO3MOXKHble ByayLime yobITKM OT aKTUBOB, KOTOpble NpuobpeTaeT baHK gnn
NPOABUKEHWUA CBOUX LieNIelt AeHEXHO-KPeAUTHOM NOANTUKKN Yepe3 KomuTeT
Nno AeHEeXHOoM NoAnTUKe.

OgHoM M3 3a4a4 AEHEXHO-KPeaAUTHOM NOAUTUKM BenmkobputaHum
ABNAETCA NPaBWU/IbHOE OnpeaefieHne CTaBKM peno. ITO CTaBKa, MO KOTOPOM
BaHK AHMMK NOKynaeT LeHHble bymaru, npofaHHble baHKOM paHee Ha
OEHEXKHbIX PbIHKaX. [leHeXHble PbIHKM BenukobputaHuu BKAOYAOT 6aH-
KW, CTpoUTEeNIbHble 06LLEeCTBA U CNELNANM3MPOBAHHbIX TOProBLLEB LEHHbI-
MKW Bymaramu. MI3ameHeHWe CTaBKM peno BO3AENCTBYET Ha KPAaTKOCPOUHYIO
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JIMKBUAHOCTb B AEHEXKHOM CUCTEME, YTO BeYeT 32 COO0M U3MeHeHMe Bcex
OPYrux CTaBOK. DTU CTaBKW, HANpUMep, TaKMe KaK CTaBKM MO UMOTEYHbIM
Kpeautam, byayT KOPPeKTUPOBATbCA B COOTBETCTBMM C U3MEHEHUAMU B
oduumanbHOM Kypce.

MpumeyaTenbHO, YTO MaBHOM uenbio baHKka BennkobputaHuu nAs-
NnAeTca TapreTMpoBaHne UHOGAALMU. ITO 03HAYAET, YTO LEeHTPasbHbIM BaHK
NoAYMHAET CBOK MOAUTUKY €AUHCTBEHHOM LENU — CHUXKEHUIO TEMNOB UH-
dnaymn. MNpaBuUTENbCTBO YCTAHABAMBAET MIAHOBbIA YPOBEHb WMHOAAUUK
paBHbIf 2%, 4TO M3MmepsaeTca 12-mecayHbIM POCTOM MHAEKCA NOTpebuTens-
CKMX LeH. PyKoBOACTBO ApYrvx CTPaH NPUAEPHKUBAETCA MHON AEHENHOMN
NONINTUKMN, KOTAQ NPaKTUKYETCA He CTO/b ECTKO CAEPKMBAHNE MHPAALMMK,
yTo, 6e3ycN0BHO, MMEET CBOW NAKOCLI M BMECTe C TEM HeceT B cebe onpe-
AeNeHHble PUCKU. PYKOBOACTBO BennKOBPUTaHUK Ke CUMTAET Takme PUCKK
HeobOCHOBAHHbIMU U B3ATbIN PUHAHCOBbIN Kypc cunTaeTca Hambonee npu-
eMNIeMbIM A/1A CTPYKTYpbl AEHEXHO-KpeaAuTHon nonutukn. Kpmsmc 2008
rofia CTa/l XOpowMnM YPOKOM, MOKa3blBaKOLWMM, YTO CTabunbHasa nHbaaLmA
ABNAETCA HeobXxoAMMOM, XOTA U HeAOCTAaTOYHOM, NPeAnOCbIIKOW ANs KO-
HOMWYECKOro NpoLBeTaHuA.

[na BbIABNEHUA W YCTPAHEHWUA CUCTEMHbIX PUCKOB (PUHAHCOBOTO
CEKTOpa, MaKpomnpyAeHLUManbHaa MNoOAUTMKa ocyliectenfeTca Komutetom
no ¢puHaHcoson nonmtuke (FPC) Ha nocToAHHOM ocHoBe ¢ anpens 2013 r.
TaKKe B Lenax AOCTUMKEHMA LeHOBOW U dMHaHCOBOM cTabuabHOCTM ocoboe
3HAYEHWE MMEET KoopAMHAUMA Mexay KomuTetom no AeHeXHon nonau-
TMKe baHka AHrinn (MPC) n Komutetom no ¢uHaHcosoi noantuke (FPC).
MpaBUTENBCTBO CYMUTAET, YTO ITOT TMOKMIA MU CKOOPAMHUPOBAHHbBIM Noaxos,
M MaKpomnpyaeHUManbHble NOAUTUYECKME pamKu ByayT cnocobcTBoBaTb
3KOHOMMYEeCKOMY npougeTaHnio. KOHTpob LeH 1 nogaepxaHue GpuHaAHCO-
BOM CTabUNbHOCTM B CTpaHe obecrneymBaeT YacTHbIM NpeanpUHUMATENAM,
npeanpuATUAM U MHBECTOPAM YBEPEHHOCTb B NaHUPOBaHMKU CBOMX 6UM3-
Hec-naen.

MpoueHTHbIe CTaBKWM YCTaHABAMBAOTCA TaKMM 0Bpa3om, YTo Lenb B
OTHOLIEHUN MHONALMN MOXKET BbITb LOCTUTHYTA B byaywem. PakTUYecku,
ONA UBMEHEHMUA CTABOK, BNMAIOLWMX Ha MHOAALMIO, TpebyeTca A0 ABYX NET,
noaToMy BaHK AHINUM LOMKEH NOMNbITAaTbCA NPEACKA3aTb COCTOAHNE SKOHO-
MWKM 3a ABa rofa Bnepea.

B 2017 roay nHdAAUMA 3HAYUTENBHO BbIPOCAA, 4OCTUTHYB CAMOTO Bbl-
COKOro ypoBHA 3a nocaegHue aBa roga. Tak B AHBape 2017 roga ypoBeHb
nHobnaumn coctasnan 1,8%, pocT npomsoLwen B pesynbTaTe pPocTa LLEH Ha
HedTb, a TaKXKe 13-3a 0cabneHna No3nLUNn HaLMOHabHOM BantoTbl — QyH-
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Ta cTepnros. KOmMUTET No AeHeXKHOW NoAnTuKe baHKka AHIUK OXKMAAET, UTO
MHONALMA KK KOHLY rofia 3HaYUTEeIbHO NPEBbLICUT LLeSIeBOE 3HAYEHUEY.
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The article examines the state of monetary policy of modern Britain. It is
told about the work of the Monetary Policy Committee of the Bank of England.
The main objective of the monetary policy of the United Kingdom is analyzed -
maintaining stable inflation at the level of 2% per annum.



