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B cmamee ommeyaemcs ocobeHHocmu ccyOHO20 Kanumand. Yka-
30HbI OCHOBHbIE acrieKkmel, crocobel pacnpedesneHus 00x0008 U (PyHKUUU
ccyOHo20 npoyeHma.

Ha cerogHALWHNA MOMEHT BbIZENAIOT Ceaytoline 0cobeHHOCTH ceya-
HOro KanuTtana:

1. Mo OKOHYAHMIO CPOKaA CCyAbl, CCYAHbIN KanuTas, KOTOPbIA A0/XKEH
6bITb BO3BPALLEH 3aeMLUMK, BCEraa OCTaeTcs KanuTaaom BlagenblLa, B CBOO
oyepespb B OTIMYMM OT NPOMbILLZIEHHBIX M TOPTOBbIX KaNmuTaIMCTOB, 3aeMLLMK
He BKNaAblBAeT KanuTan B NpomsBoacTBo. CcyaHbli KanuTan TONbKO AaéTca
Ha HeKOTopOoE BPeMs C Lie/Iblo NoyYeHus foxoaa B Gopme CCyAHOro NpoLLeH-
Ta M B OT/INYMM OT KanuTana-GyHKLMN OH ABAAETCA KanuTaiom BAagenbLa.

2. Ha pblHKe CCyAHOro KanuTana 3aeMLLMKM NPOoAAtoT KPeamT Kak ToBap
TOProBbIM W MPOMBbILLIEHHbIM KanuTasaWCTaM, KOTOpble MOKYNaktT Ha Hero
cpeacTBa NPOM3BOACTBA M HAEMHbIV TPYA, 3@ CCYAHbIM NPOLEHT. B pesynbTa-
Te aKcnyaTauum paboyen cuibl KANUTANUCTbI NO/YYatoT A06ABOYHYIO CTOM-
MOCTb B BUAE NPUBbIIM, U3 KOTOPOW YacTb MAET Ha NoraweHue ccyapl. UTak,
BCNEACTBME KPYroobopoTa CCyAHbIM KanuTtan cnocobeH BbINoNHATL GYHKLMIO
TOBapa, KOTOPbIN MPUHOCUT A0X04, BCNEACTBUE SKCNIyaTaummn paboyeit cunbi.

3. EC/M cpaBHMBaATb MPOMBbILLIEHHDBIM M TOPTOBbIM KanuTa ¢ CCyAHbIM Ka-
NMTaNoM, TO NOCNEAHWUIA HE MEHSAET CBOM AEHEMKHDIN BUA, U €70 ABUNKEHME He Me-
HAET CBOEM CTPYKTypbI. Mpy Bblgade ccyabl B Gopme AeHET, Mo NCTEYEHMIO CPOKA
No/b30BaHMA OHa BO3BPALLAETCA 3aEMLUMKY B TOM }Ke BUAE, HO YKe B ApYrom
obbeme, 60/1ee BbICOKOM, T.K. OHa BO3PACTaeT Ha CyMMY CCYAHOIO MPOLLEHTa.

4.B oTMumMe OT ToBapa, KOTOPbIN cpasy ke nocae obmeHa obmeHuMBa-
€TCA Ha CyMMYy ZileHer Npu Kynae-npoaake, CCy4aHbI KanuTtaa obmeHnBaeTcn
TONIbKO MO UCTEYEHUIO ONpPEeAENeHHOro NPOMENKYTKA BPEMEHU, BCNEACTBUE
Yero ¥ BO3HMKAIOT MPOTUBOPEUMA MEXKAY KanuTasiom U TPYAOM.

5. MopoKaeHUe aeHer AeHbramu, T.e. cnocobHoOCTb NprobpeTeHns bes
BMAMMBIX 3aTPAT U MPOMENKYTOUYHbIX 3BEHbEB NPUPOCTa(NpoLeHTa) no ccyae
HEe3aBMCUMO, KaK OT MpoLiecca NPOM3BOACTBA, TaK M TOBAPHOTO 06paLleHus.
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6.0 ncTeyeHUIo CPOKa NOb30BAHMA CCYAHOrO KanuTana, NPou3BoAa-
CTBEHHbIE KanWTa/IMCTbl BO3BPALLAOT YacTb 40OABOYHON CTOMMOCTY.

[oxop, nonyyaemblii OT CCyAHOrO KanuTana, B BUAEe npupocTa (npo-
LLEHTA), ABNAETCA BbIPAXKEHMEM MN1aTbl 33 HEFO M OTParKaeTcs B GaKTUYECKOM
pacnpegeneHun Mexay KpeanuTopom M 3aeMLLMKOM U AeANTCA Ha 2 YacTu:

- NPOLLEHT, NPUCBANBAEMbIN CCYAHbIM KanUTaMCTOM-KPeaUTOPOM;

-npeanpuHUMmaTenbckan Npubbiab, NpucBansaeman GyHKLMOHUPYIO-
MM KanuUTasIMCTOM-33EMLLUKOM.

WTaK, LEeHoWM CCyaHOro KanuTtana aBAseTca NpMpocT(NpouUeHT), UCTOY-
HUK KOTOPOrO 3TO A0XOA, MOJYYEHHbIN OT UCMONb30BaHMA KpeauTa. Ecam
CpaBHMBAaTb CTOMMOCTb TOBAPOB M YC/YT, BblPaXKeHHaA B AEHEXHOM 3KBU-
BaJIeHTe, TO NPOLLEHT NpeAcTaBnAeT cobol oniatoi NoTpebuUTeNbCKomn CTo-
MMOCTM CCYAHOTO KanuTana.

Mexay ccyaHbIMU U GYHKLUMOHUPYOLWMMW KanuTanuctamm o 6anaH-
ce CTeneHu CCyAHOro NpoLeHTa U KOMMEPCAHTCKOro 3apaboTka NOCTOAHHO
NosBAAIOTCA NPOTUBOPEYUA, T.K. UMEETCA NPAMO/IMHENHAA B3aMMO3aBUCH-
MOCTb. [MOBbIWEHME CTeNneHU CCYAHOro NpoLeHTa COKpalLaeT 4acTb KOMm-
MepCcaHTCKoro 3apaboTtka u HaoboporT.

PaKTUyeckoe npeacTaBieHNe aHaAU3UPYEMbIA MPUHLMM CCYAHOro
npoueHTa obpeTaeT B xo4e onpeaeneHna BennmumHbl 6aHKOBCKOro NpoLeH-
Ta, UCMONHAOLWErO 3 KAtoYeBble GYHKLMK:

1. PacnpeneneHune foxono8 GU3NHECKUX ANLL U MPUBBLINN IOPUANYECKHX.

2. B nepenomHbix ctagusax GopmmpoBaHMA SKOHOMUKU- aHTUUHONA-
LMOHHYIO 3aLUUTY AeHEXHbIX cbepexeHunin KnmeHToB HaHKa.

3. Pa3paboTka apPeKTMBHOIO NaHa NPOM3BOACTBA M O6paLLEHMS,
C NMOMOLLbIO NepepacnpeseneHnsa Kanutanos Mexay OTPac/ieBblM, MEXO-
TPacaeBbIM U MeXAYHAPOAHbIM YPOBHEM.
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Features of loan capital are noted in the article. The main aspects, ways of
distribution of incomes and functions of loan interest are indicated.



