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B 0aHHoU cmambe paccmompeHs! U MpoaHanu3upoeaHsl Haubosee
nonynapHele 6pPoKepcKue GupMbl, npPosedeH CPAsHUMeEsbHbIU aHAAU3
mexdy HUMU, a Makxce 8bidesieHbl 0OCHOBHbIE Kpumepuu 8bibopa 6pokep-
cKoli ghupmoi .

durHaHCOBbLIN PbIHOK NpeacTaBaaeT coboi opraHM30BaHHY AN He-
dopmanbHyto cuctemMy TOProBav GUHAHCOBLIMU MHCTPYMEHTamKU. Ha aTom
pbIHKE MPOUCXOAUT OOMEH AeHbramu, npeaocTaBaeHMe KpeguTa u mobu-
Nv3auma Kanutana. GMHAHCOBbIN PbIHOK COCTOUT U3 HECKOJIbKUX CEKTOPOB:
MHBECTULMOHHOIO, KpeauTHoro, poHA0BOro, CTPAxoBoro, BaatoTHoro [1].

OpgHow 13 cocTaBaatowein UHAHCOBOrO PbiHKA ABAAIOTCA KOMMNAHUM,
BbIMO/IHAIOLLME PO/b NOCPEAHUKOB, UX 3a43a4a COCTOUT B TOM, 4ToBbI cae-
NlaTb onepauun cBsidaHHble C TpaHchopmaumen cbeperkeHnn KAMeHToB B
MHBEeCTUUUM Hanbonee appekTUBHbIMU. Ha PUHAHCOBOM pbIHKE AOCTATOY-
HOE KO/IMYeCTBO BMAOB KOMMAHUM-NOCPESHUKOB OT/IMYHBIX APYr OT Apyra
bYHKLMOHANbHbIMM OCOBEHHOCTAMM, K UX YUCY OTHOCATCA KOMMEpPYECKue
6aHKM, MHBECTULMOHHbIE GOHADI, AUAUHTOBbIE GUPMbI M Apyrve. B aaHHOM
cTaTbe peyb NONAET 06 O4HOM M3 TAKUX BMAOB NOCPEAHUKOB GUHAHCOBO-
ro pblHKa, @ UMEeHHO 06 BPOKEPCKMX KOMMNAHUAX U COOTBETCTBEHHO O GOH-
[0BOM pbIHKe. [leno B Tom, uto B Poccuiickon ®epepaunm topnanyeckme mn
du13nYeckme Mua MMetoT NpaBo NPOBOAMUTL TOProBble onepauun Ha GoH-
[OBOM PbIHKE UCKAOUYUTENBHO Yepe3 BpoKepa, MOCKO/IbKY A1A UX BbINO-
HeHus TpebyeTcs HaMune TOProBoro mecrta Ha 6upske [3]. Toprosoe mecTto
MOXKET NPUobpecTn ToNIbKo NPOodEeCCMOHasbHbIN Yy4aCTHUK POHAOBOrO PbIH-
Ka, nog, npodeccMoHanbHbIM YY4aCTHUKOM MOHMMAIOTCA GUPMbI UMEtoLLLME
BOPOKEPCKYIO NINLLEH3MIO, HA AaHHbIA MOMEHT B Poccu TaKux cywiecTsyeT
OKO/10 NoNyTopa ThbicAY. Mo3ToMy ANa NpaBUAbHOTO BbIBOpA TOW UAU UHOM
6poKepcKol Gprpmbl, HEOBXOAMMO NPUAEPHKMBATLCA ONpeaenéHHbIM Habo-
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Tabnuua - CpaBHeHUe Hanbonee BocTpe6oBaHHbIX 6poKepcKkux dpupm [2]

HbIX CpeacTs

CpaBHuBae- HanmeHoBaHMe 6POKEPCKOM KomnaHum
Mbie nosuumnn | |TI Capital BKC bpokep | OTkpbiTne Bpokep PUHAM
foa ocHosa- 2000 1995 1995 2000
HUA
QUIK, Meta-
Toprosas Trader 5’. .
nnathopma SMARTxX Tradematic | QUIK, MetaTrader5 Finam Trade
Trader, Trust-
Manager
PewTyHr Ha- AAA AAA AAA A++ (HauBbiCLINiA)
LEeXKHOCTU
;Zif:;‘:;gg: MB, CM6B, NAS- | PTC, MMBB, NYSE,
ME. C6E Hble B1pXKM DAQ, NASDAQ OTC | NASDAQ, London
Toprosble CI'IéMTCEI CprKTyprI(’E BB, NYSE, AMEX, Stock Exchange,
nAowaaku ! LSE, XETRA, Euron- | Toronto Stock Ex-
HTB NPOAYKTbI, .
eBpooBAMra- ext Paris, Euronext | change, Deutsche
wm Amsterdam, HKEX B?rse, Bolsa Mex
O6bem Topros
2015 r. (MAH., 405 733 - - 32034534
py6)
0O6bem Topros
2016 r. (MAH., 338 567 468 128 42 776 62226953
py6)
Komunccua 0,017% - Onpepennaerca Ta-
6pokepa 0,035% ot 0,0177% pUdHbIM NaaHOM ot 0,0027%
ga:::;cwﬂ Aa Aa 0.01% na
Komucecnsa 30-300 177 py6. B
Aa aa
nenosuTapusa py6. mecaL,
Komuccusa
o caenKam 0.2% 0,236% fa 0,118%
BHEOMPIKEBO-
ro pbiHKa
MnaTa 3a
nonb3oBaHue HeT na HeT HeT
TEPMUHAIOM
MnaTa 3a Bbl- BobiBOA pybnei
BOA, AEHEX- HeT HeT ot 10 py6. 6ecniaTHO. BbIBOA,

BantoTbl — 0,07% .
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pom Kputepues, B Tabnuue 1oTparkeHbl OCHOBHbIE XapaKTEPUCTUKM NCXOAA
M3 KOTOPbIX, KNMEHT OTAAET CBOE NpeanoyTeHne TOMy UM MHOMY BpoKepy.

Mo paHHbIM TabAnupbl 1, MOXKHO CAENaTb BbIBOA O TOM, YTO Y KaXKA0ro
K/MEHTa ecTb CBOM OCHOBOMOJMAratowme TpeboBaHuA, KONMYECTBO NAOLLA-
[OK Ha KOTOPbIX MOXHO OCYLLECTBATb, YPOBEHb HAZAEKHOCTK, N1aTa 3a Bbl-
BOZA, A€HET, U MHOTUE Apyrue.

OyeHb Ba*KHO Ha/MyYMe OMbITa, 3@ YACTyO OMNbITHOCTb AWNepa onpe-
AenseTca AaTo ero OCHOBaHUA M KOIMYECTBOM KAMEHTOB. TaK»Ke, COpUeH-
TMPOBATHLCA NMOMOTYT OT3bIBbl, YEM HOJIbLLIE MONOMKUTENbHbLIX OT3bIBOB U KO-
JIMYECTBO KAMEHTOB, TEM HaaeKHee GMpPMa, HO OXKUAATb MHANBUAYANbHBIN
noaxon, B 3Tom c/ydae He npuxoautcs [1].

TaKKe BayKHa HaAEeXKHOCTb. BpoKepcKMe ycayrM okasbiBatoT 6aHKOB-
CKME OPraHM3aLMmn U MHBECTULLMOHHbIE KOMMNAHWUK. TTOCKONbKY BaHKN KOH-
TPO/IMPYHOTCA CTPOXKE, UX HAZEKHOCTD Bbilwe. OAHAKO U CTOMMOCTb UX YCAyr
TaKKe Bbllle.

Kaxkablii 6pokep MmeeT cBol Habop TOProsbIX NAOLWAA0K, NPU Bbi-
6ope drpmbl, HEOHXOAMMO ONpPeaeNUTLCA C TEM, Ha KaKol TOProsoi nao-
LWaaKe NAaHMPYHTCA MHBECTUUMK. TaK, 4OCTAaTOYHOE KOIMYECTBO KOMMAHUM
MMEET IMLEH3MM Ha OCYyLLLeCTBAEHME CAENOK Ha MOCKOBCKOW BUpIKe, HO He
MMEIOT J,0CTYNa K 3apybekHbIM BUpiKam.

HemanoBaXHbIM KpUTepUeM BbICTYNaeT NnaTa 3a BblBOA, AEHENKHbIX
CPeAcTB co cyéta. MOXKHO 3aMeTUTb, YTO BO MHOTMX BPOKepCcKuUx drpmax
370 6ecniaTHO, @ B HEKOTOPbIX MaaTa B3MMAETCA 3@ MHOCTPAHHYIO Ba/toTY.

ToproBas cuctema g9 MOHUTOPUHIA KOTUPOBOK W COBEpLLEHUA Ccae-
NOK. BpoKepbl NpeaocTaBAAT CBOMM KAMeHTam 6e3B03Me34HO PasnyHble
KOMMbIOTEPHbIE NPOrPamMbl A8 JOCTyna K 6upkam. CyLiecTByrOT BEpCUM
ansa cmaptdoHoB. [omnmo 3Toro, xopolwne 6poKepbl obecneymBatoT BO3-
MOXHOCTb 3aKatouaTb caenku no tenedoHy Ha ciyyam nepeboes c MHTEpP-
HeTom.

Hemano BaKHbIM ABASETCA MUHMMA/bHbIV pasmep MHBECTULMIA, B 3a-
BMCMMOCTM OT KOTOPOTO KOMMaHWUM NPU HAIMYMM KOTOPOTo KOMMNaHWUA rotosa
npeaoCTaBATb CBOM yCNyru. TakKe, ewe ogHUM GaKToOpOM BbICTyNaeT cama
CTOMMOCTb yCAyr. Poccuitckme 6poKepbl B3MMAIOT MPOLEHT OT 06bema Kax-
[0V CAENKM BHE 3aBUCMMOCTU OT ee NpUBbINLHOCTU 1A KAMEHTA, COOTBET-
CTBEHHO NnpeanoyTuTenbHee byaet dprpma B3MMAOLLAA HAMMEHbLUYIO KOMUC-
CUto 3a CBOM ycayru. IMIHOrMe KOMMaHWW B TeYEeHWe NepBOro Mecsua nocne
3aK/t04EHUA [O0roBOPA NPEAOCTaBAAOT HOBOMY K/MEHTY ycayru 6ecnaaTHo.

MpepocTaBneHne BOSMOXKHOCTM MO MapKUHANbHOMY KpPeguTOBaHMIO
B XOZ4,€ TOProB. 3TO 0O3HAYAET, YTO KAMEHT MOKET ONEPUPOBATL CYMMOM, KO-
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Topas NpeBblWaeT pasmep ero cobcTBeHHbIX cpeacTs. Kpome Toro, BarKHO
HaNN4YMe BO3MOMKHOCTM OTKPbIBATb KOPOTKME MO3ULMK, TO eCTb BpaTb B ZoNT
LeHHble Bymaru, npofasBaTb MX, a 3aTem BblKynaTb M BO3BpalLaTb. Takan
ycayra nossosseT 3apabatbiBaTb Ha najatowem pbiHKe. lMNpexae yem co-
BEPLINTb BbIBOP MOXKHO BOCMO/Nb30BaTbCA y4ebHbIM cyeTomM. MHoOrMe 6po-
KEpCKMEe KOMMNaHUK NpeanaratoT y4ebHble cyeTa, Ha KOTOPbIX MOXHO ONpo-
60BaTb YC/NYry U OLEHUTb, HACKO/IbKO OHA NOAXOAMUT MHBECTOPY. Mo Takomy
CYETY COBEPLUIAIOTCSA Te Ke CAE/KM, HO 6e3 y4acTmaA peanbHbix AeHer

Takum obpas3om, Ans Toro Ytobbl BbibpaTb BPOKEpPCKyo GUpMy He-
06X0AMMO yHeanTbea B €€ HaAEKHOCTM M OMNbITHOCTM, 3aTeM y3HaTb MHOOP-
MauuMio 0 BUPKEBbLIX MAOWAAKAX, NPOBEPUTb MOAXOAAT N OHWU KNUEHTY,
Janee onpesenvTb CBOM BbIro4bl M NOTEPU, TO €CTb MPOAHANM3NPOBaTb L40-
NONHUTENbHbIE NNATbl 33 BbIBOA, AEHEr KOMUCCUIO BpOoKepa, KOMUCCUIO MO
caoenkam BHeBUPIKEBOrO PbiHKA, 33 MOJb30BaHME TEPMUHANOM U Apyrue,
ybenmnTbcsa B TOM, YTO LOCTAaTOMHO CPEACTB A1 «BXOA4A», TaKKe Heobxoau-
Mo 4T0bbI Toprosas naatdopma npegnaraemasn 6pokepckoit dupmoli bbina
yAo6Ha Ans KnveHTa.
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In this article, the most popular brokerage firms are reviewed and analyzed,
comparative analysis between them is carried out, and the main criteria for choos-
ing a brokerage firm.



