SKoHOMuUYecKue HayKu 149

YK 338

OLLEHKA AUHAMMKU NOKA3ATENEN
3ODPEKTUBHOCTU AEATENbHOCTU OPTAHU3ALIUU
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KntoueBble cnosa: (I)UHGHCOBGFI ycmoﬁqusocmb, peHma6eanocmb,
Kanuman.

B cmamee nposedeHa oueHKa peHmabesnbHOCMU, 3¢hgpeKmusHo-
CMU UCMoab308AHUA KANUMAsd, huHaHcosol ycmolyusocmu.

B KayecTBe 0ObEKTa MCCNefoOBaHWA MNPEACTAaBAEHO CENbCKOXO3AM-
cTBeHHas opraHm3ayma 000 «BocTok» YacToo3sepcKkoro paioHa. Poccuiickoe
cenbCKoe X03AMCTBO 06/1a4aeT OrpoOMHbIM MOTEHLMANOM, CE/bCKOX03AM-
CTBEHHbIe NpeanpuaTMa KypraHckoi 061acTv He ABAAKOTCA UCKAOYEHUEM
[4]. Ha ntobom npeanpuATUM MMEIOTCA HEMCNO/Ib3YEeMble BO3SMOMXKHOCTM MO-
BbllLeHUA 3$PeKTUBHOCTM paboTbl, B CBA3N C YEM, HEOTHEMJIEMOWN YaCTbiO
AeATeNnbHOCTU ABAAeTcA GUMHAHCOBBIM KOHTPO/Ib 32 A0XOAAaMU U pacxofa-
MW, TaK KaK B QMHaAHCAxX OpraHM3auum OTPAXKAKTCA [NaBHble pe3ynbTaTbl ee
aeatenbHoctn [1,6]. PacyeT KoadpduMLMEHTOB NO3BONAET NPOBECTU aHANU3
JIMKBUAHOCTU aKTUBOB, OLLEHUTb 3aBUCMMOCTb OT 3a€MHbIX MICTOYHUKOB pu-
HAHCUMPOBAHMSA, OT KOTOPOM 3aBMCUT GUHAHCOBAA 6e30NacHOCTb OpraHun3a-
LN — COCTOAHME 3aLUMLLEHHOCTM OT HEFAaTUBHOTO BAUAHUA AeCTabunmsnpy-
owmx paktopos. KoapodumumneHTbl, XapakTepumsyoLime CTPYKTYpY KanuTana,
CMMBOIM3UPYIOT O TOM, YTO YeM HO/bLLE YCTONUYMBBIX UCTOYHUKOB B CTPYKTY-
pe dMHaHCMPOBaHUSA, TeM yCTOMUMBEE opraHu3aums B uenom [2,3].

OOHVMM M3 Ba*KHEMLLMX MoKasaTesnen, XapakTepusyrowmx GUHaHCo-
BYIO YCTOMUYMBOCTb OpraHu3auum, eé He3aBUCUMOCTb, AIBASETCA Koapodu-
LMEHT aBTOHOMMWMW, CHWMKEHUE [AAHHOro MoKas3aTena CBUAETeNbCTBYeT 06
yBenn4yeHnn GpUHaHCOBOM 3aBUCMMOCTU. Bce KOapPULMEHTBI, XapaKTepusy-
toumne GUHAHCOBYIO YCTOMYMBOCTb MPETEPNENU CHUMKEHUE, YTO TOBOPUT O
CHUXKeHUU 3O PEKTUBHOCTM AEATENbHOCTU OPraHn3aLnmM B aHanM3npyembli
nepwuog, [5].

CobCTBEHHbIX CPeacTB OpraHM3auMM XBaTaeT A1A NOKPbITUA MaTe-
puanbHbIX 3anacos. MposeaeH GaKkTopHbIM aHanM3 no mogenu «Du Pont»,
AEMOHCTPUPYHOLLMIA B3aMMOCBA3b MOKasaTenell peHTabenbHOCTU aKTUBOB,
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Tabnuua 1 — iuHamuka KoadpdpuumeHToB GMHAHCOBOI YCTOMUUBOCTHU

OTKNOHEeHne

MNMokaszaTenu 2014r. 2015r. 2016r. 2016r. ot

2014r. (+,-)

KoadppuumeHT maHeBpeHHOCTH 0,84 0,85 0,83 -0,01
KoadppuumeHT aBToHOMUM 1,02 0,77 0,72 -0,30
KoaddunumneHT obecneyeHHOCTH 31,19 3435 18,05 6,3
3anacos

KoadppunumneHT obecneyeHHoCTH 1,03 0,73 0,67 0,36
cob6CTBEHHbIMY CpeacTBaMu

Ta6bnuua 2 — PesynbTtaTtbl paKTOPHOro aHanM3a
peHTabenbHOCTU aKTUBOB, %

MokaszaTenb 2014r. 2015r. 2016r
KoadppuumeHT obopaumsaemoctm 416 4,59 436
aKTUBOB
PeHTabenbHOCTb Npoaak -0,41 0,20 -0,53
PeHTabenbHOCTb aKTUBOB -1,71 0,92 -2,31
N3meHeHWe peHTabenbHoCTH X 263 323
aKTUBOB, BCErO
noZ BAUAHUEM U3MEHEHUA 060- X 0,18 0,05
payMBaEMOCTM aKTMBOB
nog, BAUAHUEM U3MEHEHUA PeHTa- X 2,80 3,18
6eNbHOCTU NPOAAXK

peHTabenbHOCTU Npoaax 1M KoadduumeHTa 060paUMBaEMOCTM aKTUBOB (Ta-
6aunua 2).

PeHTabenbHOCTb aKTMBOB BO3pocaa Ha 2,63% 3a cYeT: M3MEHEeHUA
obopaymBaemocTu akTMBOB Ha -0,18% 1 peHTabenbHOCTU Npoaaxk Ha 2,8%.
N3meHeHUe peHTabenbHOCTM akTMBoB B 2016r. no cpasHeHuto ¢ 2015r. co-
cTaBuio — 3,23% 3a cyeT: U3MmeHeHMa obopaumMBaemMocTu akTueoB Ha -0,05%
N yMeHbLUEHMA peHTabenbHoCTU npoaax Ha 3,18%. Takum obpa3om, 3Ha-
yntTenbHoe mMameHeHue 3GPEKTUBHOCTU MCMNONb30BAHUA aKTMBOB OPraHu-
3aLMKN NPOMU3OLLIO 33 CYET CHUMKEHMA NPOAAXK, C LENblo Yay4ylleHUA Cno-
JKMBLUENCA PUHAHCOBOMN CUTyaLMM HEOBXOAMMO MepecMOoTpeTb LieHOBYHO
NONINTUKY, CTPYKTYpYy KanuTasa M MNOAUTUKY MCNONb30BAHUA OCHOBHbIX W
060POTHbIX aKTMBOB.
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THE EVALUATION OF THE DYNAMIC PERFORMANCE
INDICATORS OF THE ORGANIZATION
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