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MHBECTULUUOHHAA NPUBNEKATE/IbHOCTb
OPrAHU3AUUU

MupowHuyeHkKo [.E., cmydeHmka 5 Kypca sKoHOMU4YecKoz20
akynemema
HayuHslili pykosodumens - Po3HuHa H.B., K.3.H., doyeHm
@rb0Y BO KypeaaHckasa ICXA um. T.C. Manbyesa

KntoueBble cnosa: uH8eCMuUyUOHHAA NpusaeKkamenbHoOCmMs, UHmMe-
2paanb/U rnokasamerie.

B cmamebe nposedeHa oyeHKa UH8eCmuyUuoHHoU npusaekamesbHo-
CMU 0p2aHU3ayUU C MOMOWbIO UHME2PAbHO20 MOKA3amess OCHOBAHHO-
20 Ha NpUMeHeHUU KoagguyueHma CrupmaHa.

Mn3HeneaTeNbHOCTb KOMMEpPYecKon opraHmsauum 6asmpyetca Ha
NOCTOAHHOM MpOLLecce peLleHNa 3KOHOMUYECKUX 3aZ,a4 PA3/IMYHOrNO YPOB-
HA C/IO¥KHOCTM, B TOM YMC/Ie MOBbIWEHWE NHBECTULLMOHHOW NPUBNEKATENb-
HocTu [1]. OueHKa MHBECTULMOHHOWN NPUBAEKATENBHOCTU BaXKHa AN5 UHBE-
CTOPOB, TAK KaK OLEHKa AeATENbHOCTU OpraHM3aLumm NO3BONSAET CBECTU PUCK
HENpPaBWU/IbHOTO B/IOXKEHUA CPEACTB K MUHMMYMY [2, 3].

O6bekTom uccneposaHua asnsetca 000 «Konoc» 3apernctpupo-
BaHHOe no aapecy KypraHckaa o6nactb AnbmeHeBCKUin palioH ¢. Mup. Oc-
HOBHbIM BMAOM [EATENbHOCTU ABNSETCA «BblpalliMBaHMe 3epHOBbLIX Ky/b-
TYp.

[Ona aHanusa ctpatermyeckon apPeKTMBHOCTM OpraHM3aLMmN UCNONb-
30BaH MoAxo4, OCHOBAHHbIM Ha NpUMeHeHUM KoapouumeHTa CnmMpmaHa.
Peanusauma ctpaternmn pasBUTMA OpraHU3aLLMmM COMPOBOXKAAETCA U3MEHE-
HUAMMU B AMHAMWKE OCHOBHbIX 3KOHOMMYECKMUX NOKa3aTenel, NnosTomy 3a-
[a4a ee OLLeHKM COCTOUT B UBMEPEHUM CTEMEHU COOTBETCTBUA GAKTUUECKOM
CTPYKTYpbl MOKasaTeneit HopmaTnsHoW [4]. dyHAAMEHTOM TaKOM OLEHKM
ABNAOTCA YMCTAA NPUOLINL, MPUObIIL OT NPOAAMK, BbIPYYKa OT peannsaumm,
cebecToMMOCTb peasin30BaHHON NPOAYKLMMU, @ TaKKe MOKasaTeNn, xapak-
Tepusyolwme aPPeKTMBHOCTb UCMOIb30BAHMA MATePUaA/IbHbIX, TPYAOBbIX U
durHaHCcoBbIX pecypcos [5]. HopmaTuBHbIN pag TEMMNOB POCTa Nokasartenemn
pa3BUTUA OpPraHn3aLmm BbIALUT Caesyowmm obpasom:

TRun>TRnn> TRep> TRA3>TRcc> TR3n, (1)
rae TRyn - Temn pocTta yncton npubbinn, %; TRNN - Temn pocta npubbian ot
npopax, %; TRBp - Temn pocTa BbIPy4KU OT npogax, %; TRA3 - Temn pocra
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Tabnuua 1 — OcHOBHbIE NOKa3aTenu AeATeNbHOCTU NPeAnpUATUA

Cymma, Tbic.p. Temn pocTa, %
MNokasatenb 2014rk | 2015r.k | 2016T.K
2013r. | 2014r. | 2015r. | 2016T. 2013 T, 2014+ 2015 .
Yucras npubbiib 6448 -14270 795 135 -221,31 5,57 16,98
MNpnbbinb oT

4743 -7823 -1106 1165 -164,94 14,14 105,33
npoaax

BbipyyKka oT npo-

nax 25307 | 34452 | 28573 | 19847 136,14 82,94 69,46

[ebutopckasn 3a-

24 2592 1019 1369 | 10800,00 | 39,31 134,35
[O0NXKEHHOCTb

MonHan cebe-
CTOMMOCTb OT 20444 | 42275 | 29679 | 21012 206,78 70,20 70,80
npoaax

®oHg 3apabot-

N 13569 | 11383 8056 6814 83,89 70,77 84,58
HOW nAnatbl

[ebuTopcKoi 3a80mKeHHoCTH, %; TRcc — Temn pocTa noaHon cebectommo-
CTM Npogax, %; TR3n — Temn pocTa $oHAa 3apaboTHOM nnaTbl, %.

HopmaTuBHbIM pAg, TEMMNOB pPoCcTa NoKasaTesiel pa3BUTUA OpraHM3a-
umn asnaeTca 6a3on 4na cpaBHeHUs ¢ GaKTUYECKUM PAAOM, KOTOPbIN onpe-
AenseTca B HECKONbKO 3TanoB. Ha nepsom atane o606watotcsa abcontoTHble
noKkasartenn GUHAHCOBO-IKOHOMMUYECKOMN AeATeslbHOCTU. ABCO/OTHbIE MOo-
KasaTenn PpUHAHCOBO-XO3AWCTBEHHON AEATeNIbHOCTM He MO3BONAIT AaTb
OLEHKY AeATeNIbHOCTU NPeanpuATUSA, MOCKO/bKY ABNAIOTCA TPyAHOCONACTO-
BMMbIMW. [Janee Heobxo4MMO BbIABUTb UX AMHAMMKY Ha OCHOBE onpeaene-
HUA Temnos pocTa (Tabanua 1).

Onpeaennm HacKONbKO TECHO B3aMMOCBA3aHbI AaHHble NoKasaTenu,
KaK M3MEHEHME OAHOIrO0 M3 HWUX BAMAET HA M3MEHEHME MPOYUX, A TaK XKe,
Ha CKOJIbKO CU/IbHO MEHAETCA MHBECTULMOHHAA MPUBNEKATENbHOCTb KOM-
NnaHUKM, B OCHOBE OLEHKM KOTOPbIX HAaXO4ATCA PAaCCMOTPEHHbIE KpUTEPUMU.
Bocnonb3yemcs KoadoduumeHToM Koppenaunm CnnpmeHa:

6+%(d%)
n(n-1) (2)
rae d — pasHuua mexay GakTUYeCcKUM PerMTUHIOM NoKasaTena U HopMaTmuBe-
HbIM; N — KOJIMYECTBO PaHXMPYyEMbIX MPU3HAKOB B AMHAMUYECKOM PALY.
YpoBeHb cTpaTernyeckol apdpektnsHoctn OO0 «Konoc» no mogenu
CnvpmeHa B aHaIM3MpyeMom nepuoje oueHeH B 1 6ana.

K=1—
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Tabnuua 2 — dakTUUeCcKne AMHaMMUUYECcKue pagbl OCHOBHbIX NOKasaTenein
AeATeNbHOCTU NPeanpUATUA

MokasaTens 2014r. | 2015r. | 2016r | HOPMaTMBHOIA PAA
nokasatenem
Yucras npubbiib 6 6 6 1
Mpnbbinb OT NpoaaK 5 5 2 2
BbipyyKka oT npogak 3 1 5 3
[ebutopckan 3a40/1KEHHOCTb 1 4 1 4
:sg:::(ce@cromnocrb ot ) 3 4 5
®oHpg, 3apaboTHOM NNaTbl 4 2 3 6
KoadduumeHnt CnnupmeHa -0,60 -0,66 -0,37 -
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The article assesses the investment attractiveness of the organization with the
help of an integrated indicator based on the application of the Spearman coefficient.



