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B cmameoe paccmampueaemcs 8a1usgHUE pasau4Hbix pakmopos Ha
huHaHcosyo ycmolyueocme U UHCMpPYMeHMbl Mo8bluieHus huHaHcosol
ycmoliyusocmu.

ObecnevyeHne s3KOHOMMYECKOM Be3onacHOCTU U GUHAHCOBOW YCTOM-
YMBOCTU NPeaNPUATMA B HAcTosALEe Bpemsa ABASETCA O0COBEHHO aKTyaib-
HbIM, 4TO 0bycnoBneHoO rnobanmsaumelrr 3KOHOMMUYECKOrO MPOCTPAHCTBA
W, KaK cneacteune, yBeanMyeHnemM KONMYecTBa yrpo3 B BUAE BONATUIbHOCTU
OUHAHCOBbIX PbIHKOB, CYLLLECTBEHHbIX KON1e6aHMI LLeH Ha SHeProHOCUTENIN U
T.4. B TaKMX yCNOBUAX HY)KHA pa3paboTKa NPMHLMMNMANBLHO HOBOrO NoAXxoaa
K obecneyeHnto IKOHOMUYECKOM 6e30MacHOCTU U YCTOMUYMBOCTM Pa3BUTUA
X03ANCTBYIOLLEro CyObeKTa.

YpoBeHb 3KOHOMMYECKOM 6€30NacHOCTN NpeanpuaATUA onpeaenaeTcs
B MpoLiecce U3y4yeHUs ee MoKasaTenel U npeanonaraer BbiABAEHME TaKUX
YCNOBUI U CUTyaLLMIA, MPU KOTOPbIX NOTEHLMANbHbIE PUCKM NepepacTaeT B
peanbHyto yrposy Aas ¢UHaHCOBOM ycToMYMBOCTU Npeanpuatua [1].

Ona obecneyeHns GMHAHCOBOM YCTOMUYMBOCTM NpeanpuUaTe A0MKHO
obnagatb rMBKOI CTPYKTYPOI KanuTana, YMeTb OpraHn3oBaTb €ro [Buxe-
HWe TakuM 06pa3om, 4Tobbl 0becneynTb NOCTOAHHOE MpeBbIEeHUE L0X0-
[0B Haj, pacxo4amu C Lie/Iblo COXPaHEeHMA NaaTeXKecnocobHOCTM U co3aa-
HUA YCNOBUIN ANA HOPMANbHOIO PYHKLMOHUPOBAHMUS.

Ha ¢unHaHCOoBYO YCTOMYMBOCTb NPEANPUATUS BAUAET OFPOMHOE MHO-
roobpasue paKkTopoB:

® MO MeCTy BO3HMKHOBEHWA — BHELUHME U BHYTPEHHUE;
® 10 BaXHOCTW pe3y/bTaTa — OCHOBHbIE U BTOPOCTEMNEHHbIE;
® M0 CTPYKTYpE — NPOCTbIE U C/IOXKHbIE;
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® 10 BPEMEHU AEeNCTBUA — MOCTOSAHHbIE U BPEMEHHbIE.

BHyTpeHHWe $aKTopbl 3aBUCAT OT OpraHM3aumMm paboTbl camoro npes-
NPUATUA, @ BHELWHWe — He MOABMACTHbI BAACTU Npeanpuatna. PaccmoTpum
OCHOBHble BHYTPeHHWE $aKTopbl. YCTOMUYMBOCTb NPEANPUATUSA, B NEPBYIO OYe-
peab, 3aBUCUT OT COCTaBa M CTPYKTYPbI BbINyCKAEMOM NPOAYKLMM U OKa3biBae-
MbIX YCNYT B TECHOM CBA3M C 3aTpaTamm NPomn3BoAaCTBa. MNpuyem, 04eHb BarkHbIM
ABNAETCA COOTHOLLEHNE MEXKAY NMOCTOAHHBIMU 1 NEPEMEHHbIMM 3aTpaTamm [2].

Opyrum  cyuwiectBeHHbIM  $aKTopom (GUHAHCOBOM  YCTOMYMBOCTU
npeanpuaTHA, TECHO B3aMMOCBA3AHHbIM C BUAAMW U3roTaBAMBaemMol Npo-
OYKUMKU U TEXHO/IOTMEN NPOU3BOACTBA, ABAAETCS OMNTMMA/bHbIA COCTaB M
CTPYKTYpa aKTMBOB, a TaKXe rPamoTHbIM BbIGOP NiaHa ynpaBneHua UMU.
MCKycCTBO yNpaBAeHUs TEKYLWMMK aKTUBAMM COCTOUT B TOM, YTOBbl MMETb
Ha cyeTax NPeanpUATUA NLLb MUHUMANbHO HEOHXOAUMYIO CYMMY NNKBUA-
HbIX CPEACTB, KOTOPasA Hy)KHa 417 TeKyLLen onepaTUBHOMN AeATENbHOCTH.

Ba*KHbIM BHYTPEeHHUM GaKTOPOM PUHAHCOBOM YCTOMUNBOCTM ABNAIOT-
CA COCTaB M CTPYKTYpa GMHAHCOBbIX PECYPCOB, NPaBU/bHbLIN BbIOOP cTpaTe-
TMW M TAKTUKK yNpaBaeHna umun. Yem 6onblue y npeanpuaTusa cCObCTBEHHbIX
dUHAHCOBbIX pecypcoBs, Npexae Bcero, NpMbblIv, TeEM CNOKOMHEE OHO MO-
XeT cebs yyBcTBOBAThL. [1PK 3TOM BaKHa He TONbKO 0bLWwasa macca Nnpubbiau,
HO U CTPYKTypa ee pacnpegenenus [3].

Bonblioe BAMAHWE HAa GUHAHCOBYIO YCTOMUYMBOCTb NPEANpPUATUSA OKa-
3bIBAlOT CPELCTBA, AOMNONHUTENBHO MOBUIM3YEMbIE HA PbIHKE CCYAHbIX Ka-
nuTanos. Yem 6onblue AeHEXHbIX CPeACcTB MOXKET NPUB/EYb NPeanpuaTHe,
Tem Bbile ero GMHAHCOBblE BO3MOXHOCTU, OAHAKO BO3pacTaeT u GUHAH-
COBbIV PUCK — CNOCOBHO N ByaeT NpeanpuATME CBOEBPEMEHHO pacniayn-
BaTbCA CO CBOMMM KpeguTopamu.

BHyTpeHHUMK daKTopamu, BAUAIOWMMM Ha GUHAHCOBYIO YCTOMYMU-
BOCTb, ABNAIOTCA: OTPAC/NEeBan NPUHAA/NEKHOCTb CybbeKTa XO3AMCTBOBAHMS;
CTPYKTypa BbiNycKaemol npoaykuuu (ycnayr), ee gons B obuiem nnatexe-
CNocobHOM crpoce; pasmep ONMAYEeHHOro YCTaBHOroO KanuTana; BeandmHa
N34EepKEK, UX AMHAMMKA MO CPABHEHMIO C AEHEKHbIMU LOXOLAMM; COCTOA-
HWe MmyLLLecTBa M GUHAHCOBbLIX PECYPCOB, BKAKOYAA 3amnacbkl U pe3epBbl, UX
cocTaB U CTpyKTypy [4].

K BHewHMM daKTopam OTHOCAT BAUAHME IKOHOMMYECKUX YCA0BUM
XO3AMCTBOBAHMA, FOCMOACTBYIOLLYIO B OBLLECTBE TEXHUKY U TEXHOMOTUM,
naaTeXxecnocobHbIi CNPOC M YPOBEHb A0X0A40B NoTpebutenei, Hanorosyo
KpeauTHYI0 NonuTUKy MpaBuTenbctBa PP, 3akoHoAaTeIbHbIE aKTbl MO KOH-
TPOJIIO 33 AeATENIbHOCTLIO NPeANPUATUA, BHELLHEIKOHOMUYECKME CBA3M, CU-
CTeMy LeHHocTel B obuiecTse v gp.
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Tabnuua 1 — MHCTpYMeHTbl NoBblleHUA GUHAHCOBOW YCTOMUMBOCTHU U
6e3onacHoOCTM NpegnpuaTma

MNHCTpYMeHTbI NoBbILLEHUA PUHAHCOBOM YCTOMUYMBOCTM U HE30MACHOCTU NPeanpUATUA

CoBepLUeHCTBOBaHME METOL0B YrpaB/ieHNA akTUBa-
9KOHOMMWYECKE MU; NPOrHO3MPOBAHME, CTPATErNYECKoe U TaKTu4Ye-
CKOe NAaHUpoBaHue

Co3paHue yc/I0BUIM AN1A BbICOKOMPOU3BOAUTENIbHOTO
TpyZ4a; noBbiweHue 3apaboTHOM NaaTbl paboTHUKOB
COUWMANBbHBLIE B COOTBETCTBUM C PpOCTOM 3P PEKTUBHOCTM NPOm3-
BOACTBa. [pUMeHeHe MeToA0B HEMATEPUAIbHOTO
CTUMYNNPOBAHUA Tpyaa.

CoBeplLUeHCTBOBaHMeE CTPYKTYpbl KanuTana, MoAepHM-
®UNHAHCOBbBIE 3aLMA NOAUTUKM ynpaBaeHns 0bopPOTHbIMM aKTUBaMU;
MCNoNb30BaHNe GUHAHCOBbLIX MHCTPYMEHTOB.

KappoBasa nonuntuKa, HanpasaeHHaA Ha pa3BuUTHe Yye-
KAZLPOBbIE JIOBEYECKOTO KanuTana 1 NoBblleHMe KBaanduKaumum
nepcoHana.

Pa3paboTka 1 BHegpeHWe B NPON3BOACTBO HOBbIX TEX-
HONOMMI, NPON3BOACTBO MHHOBALLMOHHON NPOAYKLMMU

MHHOBALIMOHHbIE 1 BbICOKONPOM3BOAUTE/IbHbIX CPEeACTB MPOM3BOACTBA.

CHUKeHue noTpebneHnsa maTepmnanos 3a cHeT BHegpe-
HWA HOBbIX TEXHO/IOTUI

OPTAHMU3ALUMOHHO- PacwwupeHwue pbIHKOB cObITa; BHYTPEHHUIN KOHTPONb
SKOHOMMWYECKUE 33 UCNOJIHEHMEM ,OrOBOPOB.

MO,D,epHM3aLI,MFI OCHOBHbIX ¢0H,CI,OB M cpeacts npons-

MPOM3BOACTBEHHbIE
BOACTBA.

Ha ocHoBe M3y4yeHMAa M aHaAM3a OTeYeCTBEHHOTO M 3apyberkHoro
onbiTa onpeaenieH KOMMAEKC NepBOCTEMNEHHbIX, XapaKTEPHbIX A1A OpraHu-
3aUMii BCcex oTpaciaein SKOHOMUKU MHCTPYMEHTOB NOBbIWEHNA GUHAHCOBOM
6e3onacHocTu. PaccmoTpum mx B Tabnumue 1.

Taknum 06pasom, ycToinuneoe GyHKLMOHMPOBAHUE U Pa3BUTME XO3AM-
CTBYIOWMX CYOBEKTOB B YCNOBUAX PbIHOYHOM SKOHOMWKWM onpeaensercs,
npexae Bcero, X cnocobHOCTbIO CBOEBPEMEHHO M af,eKBATHO pearMpoBaTb
Ha U3MEHeHMe BHELUHEN 1 BHYTPEHHEe! cpeabl, YTO NPOABAAETCA B NMOKasa-
TeNsX, XapaKkTepumayroLmx GHAHCOBYIO YCTOMYMBOCTb.
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The article discusses the influence of various factors on financial stability and
the tools for improving financial stability.



