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PaccmompeHo noHamue “ 6upxa”, 0CHOBHble Kameaopuu bupx, a makxe
8U0bl COesoK.

BBegeHue: 6UPKEBOI PbIHOK — PbIHOK PA3NNYHbIX GUHAHCOBLIX MHCTPYMEHTOB
MMELWMI peraMeHTUPOBaHHbIE MPaBUAa A1 OCYLLECTBIEHUA BUPIKEBbIX CAENOK U
obnagaroLmii HeobXoANMMOM IMKBUAHOCTLIO (MPAKTUYECKM BCErAa Bbl CMOMKETE Npo-
4aTb MW KyNUTb ONpeseneHHbli GUHAHCOBBIA MHCTPYMEHT — aKkLMK, GpblouepcHble
KOHTPaKTbl Ha Ba/lOTy, TOBAPbI U T4,.), NOBbILEHHbIM PUCKOM W COOTBETCTBEHHO MO-
TEHUMaNbHO H6O/bLIOIN LOXOLHOCTbIO.

Lienb paboTbl: pacCMOTPETb M NPOaHANN3MPOBATb OCHOBHbIE BUAbI BUPK U
COENOK.

Marepuan 1 meToguKa uccnepoBaHuaA: paborta 6bina BbINOJHEHA Ha OCHOBE
3KOHOMMYECKOTO aHain3a.

Pe3ynbTathl UcCNeA0BaHUA: GMPIKEBOW PbIHOK CBA3bIBAIOT C MOHATMEM BUPXKM
KaK 0COBEeHHbIN cnocob KOMMNaHMK PbIHKA, COAEMCTBYIOWMM YBENUYEHUIO MOBU/Ib-
HOCTb KanuTasia 1 BbISBAEHUIO PeasibHbIX PbIHOYHbIX LieH, aKTUBOB. BMpPKeBOW PbIHOK
ABNAETCA NPEVMYLLECTBEHHO BTOPUYHBIM PbIHKOM, MOCKO/IbKY Ha HEM B HO/IbLUMHCTBE
C/ly4aeB OCYLLECTBAAETCA TOProBAs SMUTUPOBAHHbIMU paHee GUHAHCOBLIMM aKTUBa-
MM. Ha BHEBMpPKeBOM pbIHKe AeNCTBYET TOProBO-MHPOPMALMOHHbIE CUCTEMDbI.

YYaCTHUKM TaKMX cUcTEM — GUHAHCOBbIE NOCPEAHMKM MMEIOT BO3MOMKHOCTb O3Ha-
KOMMTLCS CO CMPOCOM U NPeS/IoKeHMEM HA GUHAHCOBbIE aKTVBbI U NOANMCATL JOTOBOPA
C TeMn GVMHAHCOBLIMM NOCPEAHMKAMM, NPEAJIOKEHWUAMMN KOTOPbIE UX 3aUHTEPECYHOT.

Ha pa3nnyHbix cermeHTax GMHAHCOBOTO PbIHKA BUPXKEBOI M BHEOMPIKEBOW PbIH-
KM UrPatoT PasnnyHyto posb. Tak, Ha BaIlOTHOM pbiHKe FOrex TOprosas BaitoTHbIMU pe-
Cypcamu NpemmyLLEeCTBEHHO KOHLIEHTPUPYETCA Ha BHEOMPKEBOM, U MEKOGAHKOBCKOM
pbIHKe. Ha pbiHKe LEHHbIX Bymar Kak BMp:KeBoW, Tak U BHEOUPIKEBOW pPbIHKE UMEoT
60/1bLUOE 3HaYeHne. OpraHM3aTopbl TOProB/M Ha BUPHKEBOM PbIHKE LieHHbIX Bymar Bbl-
cTynaeT GoHZOBbIE U CNELMaN3NpPOoBaHHbIe BUPMKIM NO TOproeae GbloYepCHLIMU U On-
LMOHHbIMM KOHTPaKTamu. Ha BHEBMPXKEBOM TOProBAto LieHHbIMK Bymaramm ocyLuecT-
B/IAETCA Yepes TOProBo-MHOOPMALLMOHHBIE CUCTEMbI, KOTOPbIE CO34a0TCA TOProBLAMM
LieHHbIMM Bymaramu B COOTBETCTBMM C 3aKOHOAATEIbCTBOM KOHKPETHOW CTPaHbI.

BUpKa — 3TO MecCTO FAe 3aKNYaKTCA CABMKM MEXKAY NOKynaTenamu v npo-
AaBuamn. PakTMYeCcKM Ha BUprKe OYeHb YacTo OTCYTCTBYIOT MpAMble MPOAABLbI U
NoKynaTtesnu, a ux GyHKLMM BbINOIHAIOT NPeACTaBUTENN NEPBbLIX U BTOPbIX TaK Ha3bl-
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BaeMble MOCPeAHNKM.

BupKy Henb3A CPaBHUTL C PbIHKOM, TaK KaK BO BTOPOM C/y4ae MOMHO Ha-
6/1104aTb HanMuMe NPOAYKTOB NPOAaBLA WM CAeNKa, KaK NpaBuio, nposBogutca bes
nocpesHuKkoB. OTCyTCTBME NPOAYKTOB Ha BUpiKe, ABNAETCA OLAHUM U3 FNaBHbIX NPeu-
MYLLECTB, KOTOPOE MO3BO/AET OCYLLECTBAATbL NOKYMNKY M NPOAAXKY NpoayKTa 6e3 dak-
TUYECKOM NOCTaBKM €ro B MOMEHT CAE/KU. TeM He MeHee BUpKa, ABNAACL METOAOM,
rfe CoOBepLIaloTCA CAeNKM, HeceT QYHKLMIO yyeTa, peannsaumm, u pupmbl pakTmnye-
CKOW CAE/KM, @ TaK e rapaHTMpyeT pacyeT no 3aK/I04eHHbIM KOHTPaKTaM.

Bup:Ka — 3TO YeTKO OpraHM30BaHHasA CTPYKTypa, KoTopas paboTaert no onpe-
JeNeHHbIM NpaBuiIam, a Tak XKe CobAEHNEM 1 KOHTPONEM LLeH MOKYMKK U Npoaa-
*u. Kak npaBu/io, KOHTPO/b 3a PaboToMN BUPIK, OCYLLLECTBAAETCA rOCYAaPCTBEHHBIMM
opraHamu Hagsopa.

B 3aBMCMMOCTM OT TOPryembiX MHCTPYMEHTOB BUPXKMN pasaensatoT Ha:

®  TOBapHble;
®  Ba/IlOTHblE;
. doHAoBbIE;
e ObloyepcHble.

ToBapHas 6MpKa — 3TO ONTOBbIN PbIHOK, HA KOTOPOM 3aK/HOHAKOTCA CAENKM
KyN/v NpoAaXKu Ha onpeAeneHHble rpynnbl TOBapos. CNeKTp TOBapoB, KOTOpble Npo-
[at0TCA Ha TOBapHOM BUpIKe, LOCTAaTOYHO WMPOK, HAYMHAA OT APAroLeHHbIX MeTan-
JIOB M YePHOTO 30/10Ta Y 3aKaHYMBAA XJIONKOM U NOCTHOM CBUHUHOA.

ToBapHble BUPKM MOXKHO Pa3fenvTb Ha ABe KaTeropuu:

® yHUBEpPCa/bHble — 3TO, KaK MPaBWIO, CaMble KpymnHble Mo 06bemy caenok
MWPOBbIE NNOWAAKK. K TaKMM MOXKHO oTHecTn poHaoByto 6upKy NYSE nam
doHzoByt0 BUPKY B TOKMO;

®  crneuunannsnpoBaHHble — 3T Te BUPXKM, Ha KOTOPbIX OCYLLECTBAAIOTCA CAENKN
no rpynnam ToBapos. K npumepy, Ha JIOHAOHCKOW BupKe MeTannos Topryet-

CA rpynna LBeTHbIX U AparoLeHHbIX MeTaN10B.

BantoTHasa Bupika — 3TO MECTO Fae OCYLLECTBAAETCA KyNaA NpoAarka HaLumoHanb-
HbIX BaNOT NO OnpeaeneHHOMY Kypcy, KOTOPbIM CKNaAblBaeTcA Ha PbIHKE UCXOAA U3
Crnpoca 1 NpeasIoKeHUA Ha onpeaeneHHbI MOMEHT BpemeHW. BantoTHble Kypcbl Top-
ryeMbixX Ha Ba/IlOTHOM BMPXKM 3aBUCAT OT NOKYNaTeNbCKOM CMOCOBHOCTM TON UM UHOM
Ba/IlOTbl, KOTOPAA B CBOO ovepespb 3aBUCAT OT CUTYaLIMW B SKOHOMMKE rocyAapcTBa IMu-
TeHTa. CneayeT OTMETUTb, YTO Ba/IlOTHAA BUPIKa ABNAETCA OAHOW U3 CaMbIX MKBUAHbIX
6UpPIK, UTO AenaeT ee BECbMa NPUB/EKATENbHOM A1 TPEUAEPOB U UrPaKoB.

OcHOBHaA 3afa4a Ba/lOTHOM BUPXKKM CTOUT B TOM 4TODObI ONpeaennTb Kypc
Ba/ItOT, O4HAKO B MOC/iefHee BPemMa 3HAYMMOCTb HALMOHA/bHbIX Ba/MOTHBIX BUPK
oTOLWNa Ha BTOPOW MAaH M3-3a Bcei bonbluoi nonynapHoctn 6onee rmobanbHoOro
BA/IIOTHOTO PbIHKa Forex Ha3biBaeMoro BasIlOTHbIM PbIHKOM.

doHaoBas bUPKa — 3TO COBOKYNHOCTb MPABUI U MEXAHW3MOB, KOTOpble Mo-
3BONAIOT BECTM OMepaLMM No Kynae NpoAaxku LeHHbIX bymar (akumii), U Ha ceroa-
HALWHWI AeHb ABNAETCA O4HUM U3 Hanbosee NPUBNEKATENbHbBIX MHCTPYMEHTOB A5
MHBECTUPOBAHUA.

®bloyepcHan bupka — 310 BUprKa, Ha KOTOPOU BeAeTCA TOProBAA KOHTaKTa-
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MM Ha NOCTaBKy TOBApOB WM LieHHbIX Bymar 3akntoueHHbIMU Ha Byayuiee. Jpyrumu
cnosamu, 3To BMpiKa rae TOProBau BeAyTCa O LeHam, oKugaembim B Byayuiem ne-
pvoge.

06Lye NoHATMA 06 yNpaBAeHUM KanuTaaom Ha BUPKEBOM PbIHKe:

BbICOKMIA pUCK, NPY TOPTrOBKM BasitloTamMu, 06YCNOBAEH BbICOKO BONATUNbHO-
CTbO U CNIOKHOCTBIO MPOTHO3UPOBAHWA M HANPaBAEHUA ABUMKEHWUA Ba/lOTHbIX Nap
Ha ®opekce. 310 TpebyeT NPUMEHEHUA AOMNONHUTENbHbIX CUCTEMHbIX Mep Mo CTpa-
XOBaHWIO Pe3yNbTaToB TOPTOB/IM, @ TaKMKe CHUMKEHWI0 BePOATHOCTM NOTepU Aeno3uTa
npy HenpaswWAbHOM BXOAE Ha PbIHOK.

OTCYTCTBME CUCTEMbI MPABU/IBHOIO YMPaBAEHWUA KanuTasioM Ha BaNlOTHOM
pbiHKe Forex, ocobeHHO Korga Tpeiaep Topryet ¢ He 60AbWMM AEen03UTOM — 3TO
BEPHbIN 1 BbICTPbIN NYTb K €ro notepe.

MWHUMM3ALMA pUCKa NoTepb. HauuMHaeTca c pacyeta BeAWYMHbI /10Ta, MO
Ka)K4O0M OTKPbIBAEMOM NO3ULUUN U TOPTYEMOMY MHCTPYMEHTY. BaskHO MOMHWTb, YTO
06bem AeHeKHbIX CPeacTB, 3a4eMCTBOBAHHbIX BO BCEX OTKPbITbIX BAMMW TOProBbIX
MO3ULMAX Ha PbIHKE He JO/IXKeH NpeBblwaTth BennunHbl 10% Balero 4eno3unTa, a no
BO3MOXXHOCTU U MeHblue.

3aknoueHue: 6UPKEBO PbIHOK 06begMHAET pasHble BUAbI BUPK — OT POH-
[10BbIX (Hanbonee KpynHbie), yHUBEPCaNbHbIX U [0 TOBAPHO-CbIPbEBbIX.
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Consider the concept of “exchange”, the main categories of stock exchanges,
as well as types of transactions.



