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B cmamee paccmampusaemca npobaema uHeecmuyuoHHol npu-
sriekamesibHocmu secHol ompacau Pocculickoli @edepayuu. [Mposooum-
CA OHAAU3 (haAKMOPO8 OUeHKU UHBECMUYUOHHOU npusnekamesnsHocmu
npednpuamull, U paccmampusaromcsa mMemoobl U nymu ee rnosviuweHus. B
necHoll ompacau eHewHuUe UHeeCcCMuUyuu 0arom KOMIAHUAM rpeumyuie-
cmea 0714 0asbHeliuwe2o pazsumus.

Poccus borateliwan cTpaHa mMMpa, Kak No TeEPPUTOPUN, TaK U NO Npu-
pPOAHO-pecypcHbIM 3anacam. Ha cerogHAWHWIA AeHb Hawa cTpaHa umeet
O0CTaTOUYHbI NPOU3BOACTBEHHbIN, TEXHUYECKUMN W HAy4HblA NOTeHuMan.
Ho, HecMoTpA Ha 3TV NoNoKuTeNbHble GaKToPbI, y POCCMUM eCTb CyLecTBEH-
Hble NpPobaembl C MHBECTULMOHHOW MPUBAEKATENbHOCTbIO A/1A MHOCTPaH-
HbIX MHBECTOPOB.

Mof VMHBECTULMOHHOW MPUBNEKATENbHOCTbIO NMOHUMAETCS Hanuuyume
TaKWUX YCNOBUI MHBECTUPOBAHMUSA, KOTOPbIE BAUAIOT HA MPeAnodYTEHUA WUH-
BecTopa B Bblbope TOro uam MHoro obbekTa MHBECTUPOBaHUA. O6BbEKTOM
MHBECTUPOBAHUA MOMET BbICTYyNaTb OTAE/bHbIA MPOEKT, NpeanpuatTue B
LLeNIoM, Koprnopawus, ropos, PerMoH, cTpaHa. B To e Bpemsa MHBECTULMOH-
Has NpMBNAEKaTENbHOCTb — CAaMOCTONTE/IbHAs SKOHOMMYECKas KaTeropus,
XapaKTEPM3YIOLLAACA He TOJIbKO YCTOMUYMBOCTbIO PUHAHCOBOrO COCTOSAHMA
npeanpuaTHA, AOXOA4HOCTbIO KanuTana, KYpcom aKkuuii U ypOBHEM Bbinia-
YyMBaEMbIX ANBUAEHOOB.

Mpy paccmoTpeHun AaHHOM Npobaembl BO3HUKAET BOMPOC: KaKMM
06pa3om OLEHWUTb NPUBAEKATENIbHOCTb OObEKTa ANA WMHBECTopoB? [ns
peLueHns 3Toro BoMpoca Pas/MyHble 3KOHOMMUYECKME M3LaHMA NPOoBOAAT
WUCCNENOBaHUA, U B KOHLLE KaX[oro OTYETHOro nepuvoga MpesocTaBasaioT
pe3ynbTaTbl aHaNM3a B 3aKPbITOM MW OTKPLITOM A0CTyne: 3pPEeKTUBHOCTb
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3KOHOMMKM, YPOBEHb MONUTUYECKOTO PUCKA, COCTOSIHUE 3aL0/IKEHHOCTH,
CNocobHOCTb OBCNYKMBAHUA [0Ara, KPeauTocnocobHOCTb, AOCTYMHOCTb
6aHKOBCKOIO KpeamnToBaHMA, JOCTYNHOCTb KPAaTKOCPOYHOro GpUHAHCUpPOBa-
HWSA, AOCTYMHOCTb A0/NrOCPOYHOrO CCYAHOro Kanutana, BepOATHOCTb BO3-
HUKHOBEHMA GOPC-MAKOPHbIX 06CTOATENLCTB.

MHBECTULMOHHAA NpuBeKaTeNIbHOCTb Poccumn ABASETCA AOCTAaTOMHO
M3MEHYMBbIM NoOKasaTesnem. ITO CTaNo 0cObeHHO 3ameTHbIM Ha dpoHe 060-
CTPEHUA BHELHENO/IUTUYECKON cuTyauuu, npousowegwen B 2015-2016
rogax. Tem He meHee, HeNb3A He OTMETUTb, YTO CHUXKEeHMEe obbema UHO-
CTPAHHbIX MHBECTULMI, Npexae Bcero, 0bycn0BNEHO NOMUTUYECKON KOHDb-
HOHKTYPOM, HEXeNn 06beKTUBHbIMM SKOHOMUYECKMMU NpUdMHamm [1].

OpHa M3 OCHOBHbIX OTpacner PO asnaeTca neconpomblwneHHas oT-
pacnb, Tak Kak Poccusa - MMpOBOI inaep no 3anacam APeBeCUHbl, HO Kak
UIPOK rNo6asbHOro NeCOoNPOMBILLIEHHOTO PbIHKA OTCTAEeT OT KOHKYPEHTOB,
KaK Mo CTOMMOCTHOMY 0Bbemy, Tak M No KayecTBy NpoayKuun. OCHOBHbIMM
NECONPOMBILLNEHHbIMX perMoHamu Poccum octatotca CeBepo-3anagHbin
pernoH u MpKyTckaa obnacTb. CyllecTBytOT rpomMagHble MPOCTPaHCTBa 3a
Ypanom n B8 CMbUPK, KOTOpPbIE MPAKTUYECKM HE MCMONb3YytoTcA. MpUUnMHOM
ABNAETCA OTCYTCTBME MHOPACTPYKTYpbl. Ha eé co3paHue, ocBoeHMe, CTPOU-
TENbCTBO AOPOr NOTPEBYIOTCA, KaK MUHUMYM, AECATKU MUNNAPA0OB A0Na-
POB MHBECTULMIA. ITY NPoBAEMY MOXKHO PA3PELUMTb TOJIbKO NyTEM MNpuB/e-
YeHMA KpynHenLWwmnX 3anagHbix KomnaHuii, paboTatowmx B aTol chepe. Takum
06pasom, Ha pas3BUTME IECONPOMBILINEHHOTO KOMMeKca B PO Hanpamyto
B/IMAOT MHOCTPaHHbIe MHBecTUUMK. Mo AaHHbIM Pocctata [2], B 2016 r. 06b-
eMbl NPUBAEYEHHbIX MHOCTPAHHbIX UHBECTULMIA B POCCUMIACKYIO SKOHOMMKY
coctasunn 5 528 mnpga,. pybnei, uto Ha 0,54% 6onblie yem B 2015 . B nepe-
BOObOpPabaTbIBalOLLYO MPOMbIWIEHHOCTb B LieNom bblo HanpasaeHHo 59,9
MApA,. pybnei, uto coctasnset Bcero 0,4 % ot obLiero o6bema MHBECTULUN.
3a aHaNOMMYHbIM Nepuoa B LEeNN0N03HO-OyMaXKHOe NPOU3BOACTBO, M3Aa-
TENbCKYI0 U nonurpaduyeckyto AeaTeNbHOCTb Obl10 MHBECTMPOBaHO 67,5
MApA,. pybnen, uto Ha 23% 6onblue Yem B 2015 r. YKazaHHan BEIMYMHA CO-
cTasnsaeT anwb 0,5% oT 06Lero ob6bema MHBECTULMIA B SKOHOMMUKY.

OCHOBHbIMM NpobBAEMAaMM WHBECTULMOHHOW MNPUBAEKATENBHOCTU
NlecHoro Komnnekca Poccuitickoit degepaunmn aABnAKTCA - OTCTaBaHWE OT
MHOCTPaHHbIX KOHKYPEHTOB MO KayecTsy NpPOW3BeAEHHON NPOAYKUUK, He-
3¢bdeKTUBHOE MCNOIb30BAHNE NIECOMNPOMBbILLINEHHOTO KOMMIEKCa, Heya0B-
NeTBOPUTENIbHOE COCTOSIHME MaTepuanbHO-TeXHWYecKon 6asbl. M3 3aToro
BbITEKAET [N1aBHas nNpobaema - KaTacTpodmyeckoe NosioKeHNe OCHOBHbIX
¢$oHA0B, OHM Ha 80% M3HOLLEHbI U yCTapeBLUW.
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MpeoaoneTb Takoe OTCTaBaHWE HEBO3MOXKHO He3 nposeaeHns mac-
WTabHOM MoAepHM3aALMN U CTPOUTENbCTBA HOBbIX MPOMU3BOACTB, YTO TPeby-
€T NPUBAEYEHUN OTPOMHbIX GUHAHCOBBIX, MaTepUasbHbIX, YENOBEYECKUX U
MHTeNNEeKTya ibHbIX pecypcos [3].

Taknm 06pa3om, MOXKHO OTMETUTb, YTO Ha CEroAHAWHMA AeHb B Poc-
CUWN NPOUCXOAUT YBENNYEHNE NPUTOKA MHOCTPAHHbIX MHBECTULMIN. HO MHO-
CTPaHHOE MHBECTUPOBAHME OCTAETCA OYEHb HEBOBbLINM U ABHO He yA0B/eT-
BopAeT TpeboBaHMN POCCUIACKON SKOHOMUKU. U TONbKO NpU HOpMaabHOM
Pa3sBUTUM PbIHOYHbIX OTHOLIEHUI CNefyeT OXWUAATb YBENMYEHUA NMPUTOKA
MHOCTPaHHbIX CpeacTB. JleconpoMblILWIEHHbI KOMMAeKe Poccnn, HecmoTpsn
Ha OTPOMHbIM NOTEHLMAN OTPACAU, AO CUX MOP He 3aHMMAET LOCTOMHOro
MEeCTa HU B r106aNbHON, HU B HALIMOHA/IbHOW SKOHOMMUKE.
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The article deals with the problem of investment attractiveness of
the forest industry of the Russian Federation. The analysis of factors for
assessing the investment attractiveness of enterprises is carried out, and
methods and ways to improve it are considered. In the forest industry,
external investment gives companies an advantage for further development.



