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Paboma noceAweHa UCMonb3080HUK UHPOPMAYUOHHbLIX MEXHO-
noaull 0219 OYEeHKU PUCKo8 (hUHAHCOBO - x03slicmeeHHoU deameabHocMu
npednpuamuli Ha amane NPUHAMUSA YNpasaeHYecKux peweHud.

AKTYyanbHOCTb TeEMbI AaHHOM paboTbl onpeaenaeTca TeM, YTO CoBpe-
MeHHbI BU3HeC HeBO3MOXKeH 6e3 pucka. PUCK - 3To 06opoTHas CTopoHa
csoboabl npeanpuHumaTtensctea. C pa3BUTUEM PbIHOYHbIX OTHOLIEHWUI B
HaWel CTpaHe YCUAMBAETCA KOHKYPEHLMA, PacIMPAOTCA BO3MOMXKHOCTU
aeAatenbHocTU. YTob6bl NMpeycneTb B CBOEM Aefle, HY)KHbl OpUrMHa/bHble
peweHna n aencTema. Hy»XeH NoCTOSIHHbIN TBOPYECKMUIA MOUCK, HYXKHa MO-
6UNBHOCTb M FOTOBHOCTb K BHEAPEHUIO BCEX BO3MOMHbIX TEXHUYECKUX U TEX-
HOMIOTMYECKUX HOBLLECTB, @ 3TO HEU3BEXKHO CBA3AHO C PUCKOM.

Lenb paboTbl — n3yyeHme 1 oueHKa GUHAHCOBbIX PUCKOB NPU MNPUHSA-
TUM yNpaBieHYecKMX pelleHunii Ha npumepe CIMK «Konxo3 nmenun KannHu-
Ha». YKa3aHHas LeNb BblAENMAA HECKO/IbKO BaXKHbIX 3314, peLleHne KoTo-
pbIX MO3BO/IUAM B KOHEYHOM UTOTe NPEeANPUATUIO TPAMOTHO NPUHUMATbL Te
WUNIN UHble pelleHnsa cBA3aHHble ¢ GMHAHCOBO-XO3AUCTBEHHON AeATeNbHO-
CTbiO NPeanpuATUA.

O6bektom uccneposaHus BbicTynan CMK «Konxo3 umeHn KanuHu-
Ha». MHpopmaumnoHHOM 6a30i UccieaoBaHMA NOCAYXKUAM BHYTPEHHAA A40-
KymeHTauma npeanpuatna CMNK «Konxos nmeHn KaanHuHa».

MeToL0N0rMYecKyto OCHOBY WMCC/NEeA0BaHUA COCTAaBUAM KOHLENnuun
M B3MNALbl OTEYECTBEHHbIX U 3apyb6eKHbIX SKOHOMMUCTOB, KYPHa/bHble CTa-
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TbW, MaTepUabl Hay4YHbIX CEMUHAPOB N KOHbEPEHUUI, CBA3AHHbIE C NPO-
bnemamm pucka.

B xoze uccnenoBaHusa 6blM pacCMOTPEHbI TEOPETUYECKME OCHOBbI
yNpaB/ieHUs PUCKOM Ha NPeAnpUATUN, UM3ydeHbl 06LLME METOAbl CHUXKe-
HUWA PUCKa, paccmoTpeHbl 3QdEKTUBHbIE MEXaHM3MbI YIPABIEHUA PUCKAMM
npeanpuaTUA B COBPEMEHHbIX YCIOBUAX XO3AMCTBOBAHMA.

Ha ocHOBaHMM NpPOBEAEHHOrO aHaAM3a C NOMOLLLbIO NPOorpammbl « du-
HAHCOBbLIVM aHANM3-OHNAMHY», MOMHO CAeNaTb BbiBOZ, O TOM, YTO B LLE/IOM
duHaHcoBoe nonoxkeHune CMK «Konxo3 mmeHn KanuHuHa» 3a 2016 ropg
YAYYLIMNOCH, OAHAKO YPOBEHb IMKBUAHOCTU NPEANpPUATUS LOCTAaTOYHO HU3-
Kuii. Kpome Toro, B NpeaLwecTsytowem nepnoge Habatoganoch yxyglweHme
duHaHcoBbIx nokasatenen CMK «Koaxo3 MMeHn KannHuWHa», T.e. nNonoxe-
HWe AaHHOTO NPeanpUATUA HeNb3A Ha3BaTb YCTOMYMBLIM. MOXKHO caenatb
BbIBOZ, YTO Ha UCCNEAYEMOM NPeanpUATUM He YAEeNAI0T LOCTaTOYHO BHUMA-
HUA Npobaeme ynpaBieHUN PUCKAMMU.

Ha npegnpuatMm MMeroT MecTo cieaytolmne pUCKU: CHUKEHUS GUHAH-
COBOW YCTOMYMBOCTU, PUCK JIMKBUAHOCTM U MNaTeXKeCcnocobHOCTM npeanpu-
ATUA, PUCK BAHKPOTCTBA, CTPYKTYPHBIN PUCK, A5 NPeanauaTre ocTatoTcs aK-
TyanbHbIMU U UHPAALMOHHBIN M HAIOTOBbIN PUCK, ECTb PUCKM HEUCTIONHEHUA
Aorosopos. C y4eToM BbIBOAOB, CAENAHHbIX HA OCHOBE aHan3a GUHAHCOBOIO
COCTOSIHUA UCCNeAyEMOro NpPeanpUsaTUA, PUCKOB U METOL0B, UCMO/b3YEMbIX
ONA UX CHWXKEHMSA, bblnn pa3paboTaHbl peKoMeHZaLMK No COBEpLIEHCTBO-
BAHMIO CMCTEMbI YNpaBieHUa puckamu. OgHUM M3 OCHOBHbIX M Hambonee
paguKanbHbIX HanpaeneHui ¢uHaHcoBoro o3goposneHmns CMNK «Koaxos ume-
HU KanMHMHa» ABNAETCA NMOWUCK BHYTPEHHUX PE3ePBOB MO YBEMYEHUIO NPU-
BbIILHOCTM NPOAANXK M AOCTUNKEHUIO Be3ybbITouHOW paboTbl: 6onee nonaHoe
MCMob30BaHWE MPOU3BOACTBEHHON MOLLHOCTU NPeanpuUsaTUA, MOBbILEHNE
KayecTBa M KOHKYPEHTOCMOCOBHOCTM MPOAYKLMM, CHUMKEHUE ee cebecTonmo-
CTW, PaLMOHaNbHOE MCMOb30BaHME MaTEPUA/IbHbIX, TPYAOBbLIX U GUHAHCO-
BbIX PECYPCOB, COKPALLEHME HENPOM3BOAUTE/bHBIX PACXOLOB U NOTEPb.

Ha ocHoBaHMM aHanM3a MoKasaTesie XOPOLIO XapaKTepusyoLWmx ou-
HaHCOBOE MO/OXKEHME U Pe3ybTaTbl 4EATENbHOCTM OPraHM3aLLIMK BbIAEIMM PAZ,
YNPaBAEHYECKUX PELLEHMI U HEOBXOAMMO YUeCTb cieaytoLme 0cobeHHOCTH:

- YUCTble aKTWBbI MPEBbIWAIOT YCTABHbIM KanuTas, K TOMY e OHU yBe-
JIMYMUNUCH 33 aHAIM3UPYEMBII Mepuos;

- KOapPUUMeHT obecneyeHHOCTN COBCTBEHHbBIMU 06OPOTHLIMU Cpes-
CTBaMM L,EMOHCTPUPYET UCKIOUMUTENIbHO XopoLLee 3HayeHune, pasHoe 0,77;

- KO3pPUUMEHT Tekywen (0bLLeit) NMKBUAHOCTU MONHOCTbIO COOTBET-
CTBYET HOPMATUBHOMY 3HAUYEHMUIO;
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- NMOJIHOCTbIO COOTBETCTBYET HOPMaIbHOMY 3Ha4YeHUIo KoaddULMEHT
BbICTPOM (MPOMENKYTOUHOMN) NIMKBUAHOCTY;

- NpUBbINbL OT GPMHAHCOBO-X03AMCTBEHHOMN AeaTenbHocTM B 2016 T. co-
ctaBua 16186 Tbic.pyb. (+7194 Tbic. pyb. no cpaBHeHuto ¢ 2014 r.);

- pocT npubbiAn [0 NPOLEHTOB K ynaate u Hanoroobnoxexus (EBIT)
Ha py6b Bbipyukn CMK (+3,5 Kon. K 13,4 Kon. ¢ pybas Bbipy4KM 3a aHaso-
rMuYHbIM nepuog 2014r.).

C HeraTMBHOWM CTOPOHbI PMHAHCOBOE NOMOXKEHME U Pe3ynbTaTbl Aen-
TENbHOCTU OPraHM3aLMm XapaKkTepusytoT caeaytoLLme noKasaTenu:

- K03ddULUMEHT abCONOTHOM NNKBUAHOCTU HE YKNa4blBAaeTcAa B HOP-
MaTMBHOE 3HaYeHME;

- HM3KaA peHTabenbHOCTb aKTMBOB (6,8% 3a nepuog 2016 r.);

- 3HayMTeNbHas OTpULLATENbHAA AMHAMMUKA NPUOBLINBHOCTU NPOAAXK
(-6,4 NPOUEHTHbIX MYHKTa OT PeHTabenbHOCTU 3a aHaNOrMYHbIM Nepuog,
2014 r. paBHoit 11,8%);

- OTpMLATENbHOE U3MEHEHME COBCTBEHHOrO KanuTana OTHOCUTENbHO
06LLero UsmeHeHUs akTMBOB OpraHM3aLmu.

B Lenax CHWKeHWsa GpUHAHCOBbLIX PUCKOB, ONTUMM3ALMA CTPYKTYpPbI
NnpoAaBaemblii NPOAYKUMMN BKAIOYAET CAeaytowme 31eMeHTbl: aHan3 NoKy-
naTefIbCKOro CMpoca Ha OTAe/bHble MPOAYKTbI; YY4ET OrPaHUYEHUIA, CBA3AH-
HbIX C NOTPEBHOCTLIO PbIHKA B OTAE/bHbIX MPOAYKTAX; BbIOOP C yYETOM pbl-
HOYHOrO Crpoca PaLMOHaNbHOMO COYeTaHMA LeH U 06bEMOB peannsauuu;
NPOrHO3 NOTOKa AeHEeXHbIX CPeaCTB A/1A CPaBHEHMA NAHOBOW U ONTUMAb-
HOM Nporpamm NPoOu3BOACTBA.

AHann3 GpUHaAHCOBbLIX PUCKOB NPOBOAW/ICA C UCMONb30BAHUEM KOM-
NblOTepHbIX nporpamm «KoHTyp.dKcnept™» U «OUHAHCOBbLIA aHANU3 OH-
naviH». [JaHHble Nporpammbl MOMOIIM MONHOLEHHO MPOaHaAM3NPOoBaTb
bUHAHCOBbIE PUCKM NPEANPUATUA, B pe3y/ibTaTe Yero AaTb OKOHYATEbHbIN
BblBOA O PMHAHCOBOM COCTOSIHUM NPeaNnpUATUS.

B 3akntoueHMe Xxo4eTcsa CKasaTb, 4To Ansa 3ddeKTMBHOro ynpasaeHumsa
GUHAHCOBLIMM PUCKAMM U PUCKaMM BOODLLE HEOBXoAMMO onupaTbcA Ha
Hay4yHble pa3paboTKM, ymeno KOMBUMHMPOBATL U3BECTHbIE METOAbI U NpPU-
MEHATb MX B exeaHeBHOM pabote. MnaBHoOe, 4TOObI cMCTEMA YNpaB/ieHUs
OUHAHCOBbLIMM PUCKaMK Bblla NPOCTOM, NPO3PAYHON, NPAKTUYHOM U COOT-
BETCTBOBA/IA CTPATErMYECKUM LLeNAM NpesnpuaTms.
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The work is devoted to the use of information technologies for assessing
the risks of financial and economic activities of enterprises at the stage of mak-
ing managerial decisions.



