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KntoueBble cnoBa: (puHaHco8as ycmolyusocms, pucku, pelimuHao-
805 OUEHKa.

B cmamoe paccmompeH 00UH U3 Mo0Xo008 K aHAAU3y ¢huHaHcosol
ycmoliyusocmu npednpusmus Ha 0CHoge UHMe2pasbHol 6annbHOU oyeH-
Ku.

Ona oueHKM ¢GUHAHCOBOM YCTOMYMBOCTU Pa3IUUYHBIMU  YYEHbIMM
npeanaratoTca pasHble noaxoasbl [1, 2, 3, 4, 6]. YuntbiBas mHoroobpasue ¢u-
HAHCOBbIX NPOLLECCOB, MHOMECTBEHHOCTb NoKa3aTtesniell PUHAHCOBOM YCTOM-
YMBOCTM, PA3NUYUA B YPOBHE UX KPUTUYECKUX OLEHOK, CKAaLbIBaOLLYOCA
cTeneHb OTKAOHEHUSA OT HUX GaKTUYECKUX 3HAaYEeHU KO3PDULMEHTOB 1 BO3-
HUKaloLMe B CBA3WN C 3TUM C/IOXKHOCTM B 0bLLel oueHKe pUHAHCOBOM yCTOM-
UMBOCTM NPeANPUATUIA, MPOBOANTCA MHTErpanbHasa bannbHas oueHKa [5].

CyLLHOCTb METOAMKM 3aKNHYaeTca B KaaccubuKaumMm npeanpuatuia
Nno YypPOBHIO PUCKa, T.e. Ntoboe aHannsmMpyemoe npegnpuaTme MoxKeT bbiTb
OTHECeHO K onpegeneHHOMY KNaccy B 3aBUCMMOCTU OT «HabpaHHOro» Ko-
NmyecTtBa 6annos, ncxoga us GakTUYECKUX 3HAUYEeHUI Nokasatenen GpuHaH-
coBoW ycToumsocTu (tabn. 1, 2).

Ha npotarkeHuun Bcero nccnegyemoro nepmoga ClMNK «Ceuara» oTHO-
CUTCA K NepBOMy Kaaccy ¢uHaHcoBol yctonumsoctu (Tabn. 3). Mpeanpu-
ATME UMEET OTIMYHOoe PUHAHCOBOE COCTOAHME. MPAKTUYECKMU OTCYTCTBYET
PUCK B3aMMOOTHOLLEHMI NAPTHEPOB C AaHHbIM NPeANnPUATUEM.

CornacHo npeanoxeHHoro penTtuHra nokasarenen, B CMNK «Csuara»
cymma 6annoB OKasanacb MaKCMMaabHOM, MOCKO/IbKY BCE 3HAYEHUA KO3d-
dnymeHToB GMHAHCOBOM YCTOMUYMBOCTM COOTBETCTBYIOT 3aaHHbIM KpuUTe-
puam.

MpegnpuaTe NOAHOCTbIO obecrneyeHo cOBCTBEHHBIMU UCTOYHUKAMM
dUHAHCMPOBAHMA TEKYLLMX aKTMBOB B LLEJIOM M 3anacoB B YaCTHOCTU; du-
HAaHCOBO HE33aBMCMMO OT BHELUHMX KPEeAWUTOPOB; B COCTOAHWWU MONHOCTbIO
ONIaTUTb BCE KPATKOCPOUHble 06A3aTeNbCTBa B 1060 MOMEHT BPEMEHMU.
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Tabnuua 1 — Kputepum oueHKU nokasateneit pUHaHCOBOM YCTOMUMBOCTU

MNokasaTtenun
dunHaHcoBorO Co-
CTOAHUA

KoaddunumneHt
abCcoNtoTHOM NUK-
BMAHOCTU

KoadppuumneHt kpum-
TUYECKOI OLEHKM

KoadppuumeHt
TeKyLLen TMKBUA-
HOCTK

KoadppuuymeHt
¢dVHaHCcoBOM He3a-
BMCMMOCTY

KoaddunumneHt
obecneyeHHOCTU
COBCTBEHHbBIMM
MCTOYHMKaMK bu-
HaHCMpOBaHUA
Koadppuument
¢dUHaHcoBOW Hesa-
BMCMMOCTU B YacTu
dbopmupoBaHuma
3anacoB v 3aTpat
WToro:

Kputepumn

npepgnpuaTtna
PenTuHr
roKa- . .
. BblCWIWIA HU3LWKIA
3aTenem
20 >0,5- <0,1-
20 6annos 0 6annos
18 >1,5- <1,0-
18 6annoe 0 6annos
>2,0- <1,0-
16,5 16,5 6anna 0 6annos
17 >0,6- <0,4-
17 6annos 0 6annos
15 >0,5- <0,1-
15 6annoe 0 6annos
>1,0- <0,5-
13,5 13,5 6anna 0 6annos
100,0 100,0 0

YcnoBus CHUXeHUA
Kputepus
3a Kaxabin 0,1 nyHKTa
CHUXEHWA, NO CpaBHe-
Huto ¢ 0,5, cHuUmaetca
no 4 6anna
3a Kaxkabivi 0,1 nyHKTa
CHUXXEHWA, NO cpaBHe-
Huto ¢ 1,5, cHMmaeTca
no 3 6anna
3a Kaxgblit 0,1 nyHKTa
CHUXXEHWUA, NO CpaBHe-
Huto ¢ 2,0, cHUMaeTca
no 1,5 6anna
3a Kaxgblvi 0,01 nyHKTa
CHWXXeHWUA, NO CpaBHe-
Huto ¢ 0,6, cHUMaeTcs
no 0,8 banna
3a kaxkabivi 0,1 nyHKTa
CHUXXEHWA, NO CpaBHe-
Huto ¢ 0,5, cHuUmaetca
no 3 6anna

3a Kaxabivi 0,1 nyHKTa

CHUXXEHWA, NO cpaBHe-

Huto ¢ 1,0, cHumaeTca
no 2,5 6anna

Tabnuua 2 - Knaccudumkaumna GUHaHCOBOM YCTOMUMBOCTU

Knaccudpmkauma GMHaAHCOBOM YCTOMUYMBOCTM NO cymme 6annos

1 knacc

100 - 94 6anna

93-65 6anna

2 Knacc

3 Knacc

64 - 52 6anna

4 knacc

51-216anna

5 Knacc

20 -0 6anna
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Tabnuua 3 - bBannbHas oueHKa puHaHcoBoi yctoiumoctu CMK «Ceusara»

Konuuectso 6annos

HanmeHoBaHWe noKkasatens

MaKcu-manbHoe | 2015T. 2016r. 2017 .
KoadduumeHT abcontotTHom 20 20 2 20
JIMKBUAHOCTMU
KoadppuumeHT kputmyeckom 18 18 18 18
OLLEHKM
KoappuumeHT TekyLien nmk- 16,5 16,5 16,5 16,5
BMAHOCTU
KoadppuumeHT puHaHcoBoM 17 17 17 17
He3aBMCMMOCTU
KoaddunumeHT obecneveHHo-
CTW COBCTBEHHbIMMN UCTOYHU- 15 15 15 15
KaMu GUHAHCMpPOBAHUA
KoadppuumeHTt puHaHcosBom
HEe3aBMCMMOCTU B YacTu pop- 13,5 13,5 13,5 13,5
MWPOBaHWA 3amMacos 1 3aTpaT
Cymma b6annos 100 100 100 100
Knacc X 1 1 1

Taknum obpasom, 3a nepmog, UccnefoBaHUs NpeanpuaTMe COXpPaHuIo
ab6contoTHY0 PpUHAHCOBYIO YCTOMYMBOCTL M MIaTEXECnocobHocTb. BmecTte
C Tem, MO HAWeMy MHEHMUIO, JaHHAA METOAMKA He YYWUTbIBAET OTAe/bHble
CTOPOHbI GMHAHCOBOrO COCTOSIHUA NpeanpuaTua. Tak, 6bonee AeTanbHbIN
aHaNM3 noKasateneit 06opaynMBaEMOCTU U peHTabenbHOCTM NpeanpuaTUs
noKasas, YTo Ha NPOTSAXKEHMU MCCeayemMoro Nnepuoga yBeanymnacb npo-
OOMKUTENBHOCTM 060POTa KanuTana U 060POTHbIX AKTUBOB, CHUMKEHWUN 3¢-
bEKTMBHOCTM MX MCMOMb30BaHUA. B croxuslLenca cuTyauum duHaHcoBoe
COCTOsAIHME HEeNb3A NPU3HaTb abCONOTHO YCTOMUMBLIM. BbisiBNeHHas B xo4e
aHaNM3a TeHAEHUMA HeraTMBHa U TpebyeT BbIpabOTKM Mep MO COBEpLUEH-
CTBOBaHMIO CTPYKTYPbl MMYLLECTBA B YAaCTW CHUXKEHUA YAEAbHOTO BEca 3ana-
COB CbipbA B CTPYKTYpe 06OPOTHbIX aKTUBOB. A PYKOBOACTBY NpeanpuaTus
ON17 CBOEBPEMEHHOIO BbIAABNEHMA HEraTUBHbIX TEHAEHLMM LiefiecoobpasHo
PacCMOTPEHHYIO METOAMKY COYETaTb C APYTMMMU NOAXOAAMM, NO3BONAIOLLN-
MW BCECTOPOHHE OLEHUTb QMHAHCOBYHO YCTOMUYMBOCTb OPraHMU3aLLUN.
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INTEGRAL EVALUATION OF THE FINANCIAL
SUSTAINABILITY OF THE ENTERPRISE
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The article considers one of the approaches to the analysis of financial
stability of the enterprise on the basis of the integral scoring.



