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B cmamee paccmampusaromcsa 6aHkpomcmeo npednpuamut, sudel
b6aHKpomcmaea, 8a1USHUEe 6AHKPOMCMEBA HA 0P2aHU3AYUU U 3KOHOMUKY 20-
cydapcmea, u nymu peweHus no MUHUMU3ayuu 0aHHO20 A6/eHUS.

depepanbHbIi 3aKoH Poccuiickon Pegepaumnm ot 26.10.2002 Nel27-
@3 «O HecocToATeNbHOCTM (H6aHKpoTcTBe)» [1] —OCHOBHOM HOPMAaTUBHO-
NpaBOBOM aKT, HAa OCHOBAHMM KOTOPOTO CyA, MOXKET NPU3HaTb topuamyeckoe
N epusmyeckoe NnLO 6AHKPOTOM, a TaKMKe BbIHECTU pPAL PelleHUi, cBa-
3aHHbIX C NPU3HAHWEM HECOCTOATE/NIbHOCTU. BaHKPOTCTBO— 3aKOHHO Npu-
3HaHHaA Cy40M HEBO3MOMKHOCTb NLA NAATUTb MO A0/ITAM 33 KpeguTbl Uam
BbINONHATb 0653aTe/IbHbIE FOCYAAaPCTBEHHbIE NAATEKM.

BaHKpPOTCTBO — 3TO AOCTATOYHO YacToe ABJAEHME B OpPraHM3auumax u
npeanpuaTMax.O4HOM M3 BaKHbIX 33aJa4 41a NpeanpuATUiA Ha COBPEeMEH-
HOM 3Tane pa3BMTUA PbiHKa ABAAETCA obecneyeHne ero 3KOHOMMYECKOM
6e3onacHocTu. JaHHana 3ag3a4a NO3BONSET YMEHbLWNTb PUCKM, C KOTOPbIMMU
CTankuaeTtca 6bMUsHec, B TOM 4ucie n puck baHkpotcTea.HeaddpekTnsHoe
bYHKLMOHMPOBAHME MHCTUTYTa BAHKPOTCTBA U BbIMONHEHME B pAAe Clyya-
€B HEeCBOMCTBEHHbIX eMy GYHKLUMIA ABNAETCA CEepbe3HOMN yrpo3on Ansa 3Ko-
HOMMYECKoM H6e3onacHoOCTM rocygapcrTea U GopmupoBaHua 3dPekTUBHOM
PbIHOYHO 3KOHOMMKM, YTO TpebyeT afeKBaTHbIX Mep MO MPEOAONEHUIO
[OAHHOM CUTYaLLMK CO CTOPOHbI FrocyAapcTea U NpodeccuoHanbHOro coobuye-
CTBA aHTUKPU3UCHDBIX M apOUTPAXKHbIX YNPABAAIOLWMX B LLENAX NPeBpaLLeHuns
MHCTUTYTa GAHKPOTCTBA B AEMCTBEHHbIN MHCTPYMEHT obecneyeHma sKOHOo-
MUUecKor 6esonacHocTu rocygapcTsaa [2].

Mpobnema 6aHKPOTCTBA OYEHb aKTya/ibHa B Halle Bpems, 0COb6eHHO
3TO BAXKHO A/1A rOCYAAPCTBEHHOM NOMIMTUKM, TaK KaK yalle Bcero HaHKpo-
TaMW CTAHOBATCA KPYMHble NPeanpuUsaTUa, KOTOPble UIPatoT BayKHYIO PO/b B
3KOHOMMKe rocyapcTBa.
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B coBpemeHHbIX ycnoBuaX GUHAHCOBOrO KpM3nca MHorve npegnpu-
ATUA OKa3bIBAOTCA Ha rpaHM GUHAHCOBOW HECTAaBUABHOCTM, STONPUBOAUT K
HEeobX0AMMOCTM HaNMUMA YETKOW CUCTEMBI MOKasaTesnel, KoTopas No3BonsA-
eTObICTPO M CBOEBPEMEHHO BbIIBUTb BAHKPOTCTBO M CO3A4aTb CUCTEMY MeEpP
no NpefoTBPaLLEHNIO PUHAHCOBON HECOCTOATENBHOCTU NPEAnpPUATUS. B co-
BPEMEHHOW 3KOHOMMKE CYLLEeCTBYEeT MHOMECTBO Mep U MeToaMK, cnocobos
NPOrHO3MpPOoBaHMA GUHAHCOBLIX MNOKA3aTeIel, KOTOPbIE TAK }Ke BK/OYAOT U
NPOrHO3MpPOBaHME BO3MOMKHOIO HACTYMNIeHNA HBaHKPOTCTBA Ha NpeanpUATUN.

TaKkoe aBneHne Kak 6aHKPOTCTBO YC/IOBHO NOAPA3AENAIOT HA TPU BMAA:

® BaHKPOTCTBO BM3HECA, B OCHOBHOM 3TO CBSI3aHO C HEYMENbIM U He-
3pPeKTUBHbBIM yrpaBieHUeEM NpeanpUaTUEM;

® BaHKPOTCTBO COBCTBEHHMKA, 0ObIYHO C/IYYaEeTCA M3-3a OTCYTCTBUA UH-
BECTULUMI B 0OOPOTHbIM KanuTan Ana ocyWwecTB/AeHNsa NpocToro Boc-
NpPOM3BOACTBA U B Pa3BUTUE MPOU3BOACTBA A/1A MOAAEPNKAHWUA Pbl-
HOYHOW CTOMMOCTM NPeanpUATUS;

® BaHKPOTCTBO NPOU3BOACTBA, KOrAa NoZ BAMAHMEM NepBbIX ABYX dak-
TOPOB BbIMYCKAETCA HEKOHKYPEHTOCNOCOBHan NpoayKuma n Tpebyert-
cs guBepcmudmrKaLma 3Toro Npon3BoaCcTBa.

B 3akoHogaTenbctBe M GUHAHCOBOM MPAKTUMKE BbIAENAOT Apyrue
BuAbl baHKpoTcTBa [3].

TaK »Ke CyLecTBYIOT ABa NOAX0Aa MPOrHO3MPOBaAHUA BEPOSATHOCTM
6aHKPOTCTBA — 3TO KO/IMYECTBEHHbIE U KAYeCTBEHHble Noaxoabl. KoHeYHo
YKe 3TU MOLENN He COBEpLLEHHbI, MO3TOMY MPU PACCMOTPEHUM BaHKPOTCTBA
npeanpuaTUn PacCMaTPUBAKOT HECKO/IbKO MX pasHoBuaHocTel (Tabn. 1).

BO MHOIMX MCTOYHMKAX YNOMMHAOTCA TaKMe BUAbI 6BaHKPOTCTBA KaK:

¢ PeanbHoe GAHKPOTCTBO- 3TO MO/MHAA HECNOCOBHOCTb MpeanpuATUA

BOCCTAaHOBMTb B NPEACTOALLEM NEPUOAE CBOIO GPUHAHCOBYIO YCTONYM-

BOCTb W MNATEXKECNOCOHOHOCTb B CMY peasnbHbIX NOTEPb MUCMONb3ye-

MOrO Kanutana.

e TaKol KonoccanbHbI ypoBEHb NOTEPDL KanuTana He No3BOAAET AaH-
HOMY MpPeanpPUATUIO OCYLLLECTBAATb HOPMAJIbHYIO XO3ANCTBEHHYIO Ae-
ATeNbHOCTD [4].

e TexHMYecKoe 6GAHKPOTCTBO - COCTOSIHME HEMaaTeXecnocobHOCTU
npeanpuaATUA, BbI3BaHHOE CYLLECTBEHHOM NPOCPOYKON ero gebutop-
CKOW 320/1KEHHOCTH.

* YMbilwieHHoe (NpeaHamepeHHoe)baHKPOTCTBO - MpedHamepeHHoe
co3gaHue (MAU yBenuuveHue) pykosoguTenem Uanm cobCTBEHHUKOM
npeanpuaATUA ero HenaaTeXKecnocobHOCTU; HaHeceHWe UMK IKOHO-
MUYECKOro yllepba npegnpuaTUIO B IMYHBIX MHTEPECAX UM B UHTE-
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Tabnunya 1 - Mogenu nporHo3MpoBaHUA GUHAHCOBOI HECOCTOATE/IbHOCTHU

KOMnaHUn

KayectBeHHble mogenu

KonnyectBeHHble mogenu

McnonbsyeTcs He UH-
TerpanbHbIi MHAEKC, a
cucTema GUHAHCOBBIX U
HepVMHAHCOBbIX KPUTEPU-
eB.

OcHoBa — U3y4YeHue oT-
OeNbHbIX XapaKTePUCTUK,
NPUCYLLMX KOMMNAHUAM C
XPOHUYECKOM HennaTexe-
CNocobHOCTbIO.
PekomeHzayeTcs dopmupo-
BaHWe NPOrHO3HOM PUHAH-
COBOI OTYETHOCTH.

Ha ocHoBe TpeHa paga NMHAMKATOPOB BbIABAAIOTCA

NPU3HAKMU GUHAHCOBOTO NONOXKEHWUA KOMMNAHUN.
CTposATca ABYX- U MHOTO(aKTOPHbIE MOAENN:

- KOMMAeKcHas bannbHas OueHKa dJI/IHaHCOBOI'O

COCTOAHMUSA (CKOPUHTOBbIE MOAENW)

- [OVUCKPUMMHAHTHBIA aHanM3 — MocTpoeHue
(peviTnHroBble

MHTErpanbHbIX MoKasaTenen
Mmoaenu)

— JIMHeliHble BepOATHOCTHbIE (PerpeccroHHbIe)

moaenu

- Paapa6aTb|Ba+0Tcn TeopeTnvyeckme moaenn:
— aHa/n3 Ha OCHOBE UCKYCCTBEHHbIX Hel\/'lpOH-

HbIX ceTel
- aKTyabHbll MoAXoA4,
- ONUMOHHbIV Noaxon,

pecax MHbIX /LL; 3aBeLOMO HEKOMNETEHTHOe GpUHAHCOBOE ynpasie-

Hue. BbisiBneHHble GpaKTbl yMbllNEeHHOro 6aHKPOTCTBa NpecneayoTca

B Yro/IoBHOM nopszke [5].

o dOuUKTMBHOEOAHKPOTCTBO. OHO XapaKTepusyeT 3aBegOMO JIOXKHOe
06bsABNEHNE NPeanpPUATUEM O CBOEM HEeCOCTOATENbHOCTU C LENbHo
BBeAEHMA B 3ab/yXKAeHWE KpeguTopoB A/A NOMYYEHUs OT HUX OT-
CPOYKM (pacCcpoyUKM) BbIMOMHEHMUA CBOUX KPeAUTHbIX 06A3aTeNbCcTs

WU CKUAKW C CYMMbl KPeaAUTHOM 3a40/1KEeHHOCTU. Takue aeincTeuma
TaK)Ke NpecneaytoTcs B YroJIoBHOM nopsake [6].

Ho He cmoTpAa Ha NpeacTaBNeHHble Bbile BUAbI U MOgEeNN BaHKpOT-

CTBa, ECTbMHOXECTBO APYIMX Pa3HOBUAHOCTEN AAaHHOTO ABNeHua[7].
Taknm 06pa3om, MOXKHO CKa3aTb YTO TaKoe fIBIEHMNE KaK BaHKPOTCTBO
BCTPEYaETCA B COBPEMEHHOW 3KOHOMMKE A0BOJIbHO YacTo, M OYEHb BAXKHO
noAonTM K AaHHOM Npobaeme cepbesHo, YTobbl MUHUMM3MPOBATb U YCTPa-
HWUTb 3Ty Yrpo3y, TaK KaK 3TO OTHOCMTCA He TO/IbKO K 3KOHOMMYECKoI 6es-
0ONacHOCTU NPeanpPUATUIA, HO U K HaLMOHanbHOW 6e3onacHOCTU cTpaHbl [8].
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BANKRUPTCY AS THREAT OF ECONOMIC SECURITY
OF THE ENTERPRISE
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In article bankruptcy of the enterprises, types of bankruptcy, influence
of bankruptcy on the organizations and economy of the state, and solutions on
minimization of this phenomenon are considered.



