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B cmamee paccmampuearomcs noHAMusA uUHAHcosol Oeamerno-
Hocmu u 3KoHomuyeckoli 6ezonacHocmu xo3slicmeyoujezo cybvekma.
MpusedeHbl Nokazamenu (puUHAHCOBOU OeamenbHOCMU, 3KOHOMUYECKOU
6ezonacHocmu u memoOuKu ux pacyéma. lMpedcmassieHbl 0OKa3amerio-
cmea puHaHcosol desamenbHOCMU KaK cocmasnsatouweli SkKoHomuyeckol
b6e3onacHocmu xossalicmeyrouwezo cybvekma. Takue O0okazamesscmed
noomeepxoeHbl SKOHOMUYECKUMU pacyémamu.

BeeaeHue. DrHaHCcOBasA AeATENLHOCTb OXBAaTbIBAET NpoLieccbl Gopmu-
pOBaHMA, ABUNKEHMA N 0BecneYeHns COXPaHHOCTM MMYLLECTBA NPEANpPUATHS,
KOHTPO/IA €ro Ucnosib3oBaHuA. OCHOBHOM Lenblo GUHAHCOBOM AeATENbHOCTU
ABNAeTca obecneyeHne HOPMANbHOTO GYHKLMOHMPOBAHMA OMNEpPaLMOHHON
N MHBECTULMOHHOM AeATeNbHOCTU. 3a4a4aMm 3TON AeATeNbHOCTU ABNAOTCA
dopmupoBaHue, pacnpegeneHme n cnosb3oBaHme CO6CTBEHHbIX U 3aEMHbIX
cpeacTs gna obecnedyeHunn AeATebHOCTU NPeanpUATUSA B LEJOM U ero nog-
pasgeneHuii. MpUXoAMTCA KOHCTAaTMPOBaATb, YTO, HECMOTPS Ha eé BO3pacTa-
IOLLYIO POJIb B SKOHOMMKE MPEeAnpUATUA MMeLoTCa Npobaembl, CBA3aHHbIE C
NOHATUIMHBIM annapaTom, COCTAaBOM €€ NnokKasaTtesiei, METOANKOM NX PacyéTa,
npaBoBbiM obecneyeHMem. B HayyHON IKOHOMMYECKOW NUTepaType 4O CUX
nop HeT egMHCTBA MO NOBOAY ONpeaeneHna NOHATUA «GUHAHCOBAA AeATe b-
HOCTb XO3ANCTBYIOLLErO CybbeKTa», OTCYTCTBYET Knaccupukauma eé BUAOB.
He cywiecTByeT 04HO3HAYHOrO MHEHMA MO NOBOAY METOAMKM pacyéTa Tex no-
KasaTesieil, KOTopble XapaKTepusytoT GUHAHCOBYIO AEeATE/IbHOCTb XO3ANCTBY-
towiero cybbekTa. MHOro BONpocoB BO3HUKAET NPW PacCMOTPEHUM B3aUMOC-
BA3N MeXay GMHAHCOBOM AeATeNIbHOCTbIO M 9KOHOMUYECKOM 6e30NacHOCTbO
X03AKCTBYlOLLEero cybbekTa. Llenb paboTbl COCTOMT B 4,OKA3aTENbCTBE TOTO, YTO
dUHaHCOBanA AeATENIbHOCTb XO3ANCTBYIOLLErO CyObeKTa ABNAETCA Onpeaensio-
LLIel COCTaBNAIOLLEN €ro SKOHOMUYECKOoM 6e3onacHocTu.
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Matepuanbl U1 MmeToabl UCCNeA0BaHUNA. 1A NOATBEPKAEHWUA TUMNO-
Te3bl O TOM, YTO PUHAHCOBAA AEATENbHOCTb XO3AUCTBYIOWEro cybbeKkTa ABs-
NAETCA onpefensAollei CoCTaBAAoLLIEe ero 3KoHoMUYeckol 6e3onacHoCTM
MCNONb30BaHbl AaHHble pUHaHcoBOM oT4ETHOCTM OO0 «Xmenesckoe» Mene-
KeCCKoro pamoHa YNbAHOBCKOM 0bnacTu. B KauecTBe MeToaoB UCCAeL0BaHMA
MCMO/b30BaHbl METOAbI CPABHUTENIbHOTO aHaIM3a U METOZ, KO3hPULIMEHTOB.

Pe3ynbTaTbl UcCNefoBaHUn U ux obeykaeHue. MNpouncxoxaeHne no-
HATMA U CNOBOCOYETaHMA «PUHAHCOBAA AeATENbHOCTbY HEM3BECTHO. MOXKHO
NpeanoNoKNTb, YTO MX NMPOUCXOXKAEHNE CBA3AHO C TEPMUHAMM «AeATe/b-
HOCTb» U «PUHAHCLI». MNoA AEATENbHOCTBIO B LUIMPOKOM CMbIC/1E MOHMMAETCA
TPYA, 3aHATME. YTO KacaeTcs NPOUCXOXKAEHUS TePMUHA «PUHAHCHI», TO CyLLe-
CTBYET, MO MEHbLLE mepe, TpY OCHOBHbIX Bepcun [11, c. 43-44].

Mo nepBoO BepCUM 3TOT TEPMUH UTANbAHCKOTO NpoucxoxaeHusa. Mpo-
ncxoxaeHue ot cnos: a) finis — LOKYMEHT, KOTOpPbIV NOATBEPNKAAET ynaaTy
ponra; 6) finansia — aeHexHbI goX04, NAaTex, HaandHocTb; finare — nna-
TUTb. [0 BTOPOM BEPCUMM ITOT TEPMWUH HEMELLKOTro npoucxoxkaeHus. Mog
Finanz noHMManu nckyccTeo cobpatb nobonblue aeHer. Mo TpeTbel Bepcun
3TOT TepMUH dpaHLy3cKoro npoucxoxaeHusa. Mog La finance noHumanu
nAaTy KOposto, Koraa NoKynaam rocyAapCTBEHHYO AOIKHOCTb.

B coBpemeHHOWN oTe4yecTBEHHON 3KOHOMWYECKOM U NPaBOBOM NuUTe-
paType OTCyTCTBYeT onpeaeneHne noHATUA «pMHAHCOBAA AeATENbHOCTb XO-
3alicTBYlOWEro cybbeKkta (opraHunsaunn, npegnpmatua)». CnpaseanmBoCcTm
paau cneanyet 3aMeTuTb, 4To B N. 15 npukasa MuHucTepcTea GMHaHCOB (aa-
nee MuHouH) Poccuitickon depepaumm (oanee PO) Ne 67 H ot 22.07.2003
roga (B pea. 2010 roga) npuBeaeHo cnedytollee onpeaeneHne Takon ges-
TeNbHOCTU: MHAHCOBAA AeATeNIbHOCTb OpraHu3auumn (NnpegnpuaTmsa) — aTo
[eATeNbHOCTb, B pe3ynbTaTe KOTOPOW M3MEHSIOTCA BeIMUYMHA U COCTaB eé
(ero) cobcTBeHHOro KanuTana, a TakXe 3aémHbix cpeacTts. Mpu 3Tom nog,
3aéMHbIMM CPEACTBAMM MOHUMAIOTCA NMOCTYMN/IEHNA OT BbIMNyCKa aKLMi, 06-
JMraumi, NnpeaocTaBaeHUa 4pYrMMM OpraHmn3aunamm (npeanpuatnamm) 3a-
MMOB, NnoratlleHne 3aeMHbIX CPeACTB U T.N.

OTcyTcTBME OPUMLMANBHOIO onpeaeneHna NoHATUA «pUHaHCoBanA ae-
ATENbHOCTb X03ANCTBYHOLLLEro cybbeKTa (opraHnsaumu, npegnpuaTia)» npu-
BE/IO K MOAB/IEHNIO PA3/IMYHbIX €r0 TPAKTOBOK B OTEYECTBEHHOM Hay4yHOM
3KOHOMMYECKOWN nnTepartype.

OCHOBHble NoAxoAbl K TPAaKTOBKe GMHAHCOBOM AeATE/IbHOCTU X035M-
cTBytoLLero cybbeKkTa (opraHusaumm, npeanpuaTmns).

1. NoBTOpeHMe ycTapesLwen obULMaANbHOM TPAKTOBKM 3TOrO MOHATUS,
T.e. Korga QMHAHCOBYIO AEATENbHOCTb NPeanpuUATUA PacCMaTPUBAOT Kak
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M3meHeHue COBCTBEHHOrO KamnuTana M 3aéMHbIX CPeacTB. ITO XapaKTepHO
NPaKTUYECKKN gNA BCex cnosapelt («Bukuneama», «CnpaBoOYHUK TEXHUYECKOTO
nepeBog4mnKa», « BHelWHeaKOHOMMYECKUI cnoBapby, «OduumanbHas Tepmu-
Hosorusa», «OMHaHCbl U BupKa coBapb TePMUHOBY). J1to60NbITHO 6b1N0 bbI
BbIICHUTb, KTO Y KOTO NepBblii N03aMMCTBOBA 3TO ONpeaeneHue: aBTopbl Bbl-
LwenepeyncieHHbix cnosapeit y MuHounHa nnm MmHeuH y aBTopoB c/ioBapeii.

2. CTOPOHHMKM 3TOro NoAaxoAa CUYMTaloT, YTo nog GuHAHCoBOM aesn-
TENbHOCTbIO MPEeanpuUATUA caeayeT NOHUMATbL ero AeATeNbHOCTb No ¢dop-
MWPOBaHUIO, pacnpeseneHnto U UCNob30BaHMIO a) GUHAHCOBBIX pecypcos
(H.2. MeTpocaHn, A.H0. AsepuH [10, c. 13]; Kepanman B.C. [9, c. 38]); 6) ae-
HeXHbIX poHaoB (H.N. Xumnuesa, E.B. Mokavanosa [12]); B) AeHEXKHbIX pe-
cypcos (dprawes P.2., BaHnesa A.P. [16, c. 384]).

3. NpeAacTaBUTENN JAHHOTO NOAXOAA TPAKTYIOT GUHAHCOBYIO AeATE/b-
HOCTb — 3TO NPUB/IEYEHNE KanuUTana U3 BHELUHUX MCTOYHMKOB (M.A. BnaHk [1,
. 318]). BHewWwHMe UCTOYHMKM BKAKOYAIOT B CEOS MCTOUHUKN GOPMUPOBAHUA
cobCTBEHHbIX PUHAHCOBbIX PECYPCOB (AOMONHUTENBHbIA aKLMOHEPHbIA UK
naeBol KanuTan, 6e3Bo3mesgHan NOMOLLLb, becniaTHble MaTepuanbHbIe U He-
MaTepuanbHble aKTUBbI, NPOYME UCTOYHUKM) U UCTOYHMKM 3aEMHBIX CPEACTB
(dmHaHCcOoBbIN KpeauT 6aHKOB, GDUHAHCOBbIN JN3UHT, HANOrOBbI GUHAHCO-
BbIi KPeguT, 0bAnraumm nNpesnpuaTsa, KOMMEPUYECKUIn KpeaumT, npoyme uc-
TOYHUKM). MpK 3TOM GUHAHCOBOMN AEATENBHOCTU OTBOAMTCS PONIb OOCNYKMBA-
HMA onepaLMoOHHON N MHBECTULMOHHOM AeATeNbHOCTH, obecrneymBan NPUTOK
durHaHCOBbIX pecypcoB Ana ux passutus (KOpuHa AA. [14, c. 473]).

B WMpoOKOomM NOHMMaHMM GUHAHCOBAA AEATE/IbHOCTb XO3ANCTBYOLLEro
cybbeKTa BKAKOYAET B cebs Bce acneKTbl yrnpasaeHus ero duHaHcamu. To ecTb
¢dU1HaHCOBanA AeATeNbHOCTb NPEANPUATUS — 3TO GUHAHCOBOE NAAHMPOBaHKE U
6roaykeTpoBaHne, PUHAHCOBbIN aHau3, ynpaBaeHue GUHaAHCOBbIMM OTHOLLIE-
HUAMM U AeHEXKHbIMM GOHOAMM, ONpPeLeneHne U peanmsaumsa UHBECTULMOH-
HOW NOMNTUKK, OPraHN3aLMA OTHOLLEHWIA ¢ BroaxkeTamm, baHKamu 1 ap. [15].

B y3Kom NOHMMaHWKW, PUHAHCOBAA AEATeNbHOCTb XO3ANCTBYHOLLErO
cybbeKTa — 3To AeATeNbHOCTb NO NPUB/EYEHUIO HEOBX0AMMOro emy ob6bema
KanuTtana u3 BHELIHUX U BHYTPEHHWUX UCTOYHUKOB, CBOEBPEMEHHOIO M Noj-
HOro ero Bo3BpaTa. BHYTPEeHHWI UCTOYHUK NPMBAEYEHUA KanuTana — 3T0 Ta
YyacTb HepacnpeaenéHHol NpubbIAKM, KOTOPaa HANPaBAAETCA Ha PacLUMpPeH-
HOe BOCMPOM3BOACTBO (PEeNHBECTMPOBAHHAs, PeEMHBECTUPYeMasn NpMbbib).

Hay4yHo o60cHOBaHHOM KnaccudmKaunm Bnaos GMHaHCOBOM aeaTeNb-
HOCTU NpegnpuaTUA He cywecTayeT. CnegyeT cornacutbea ¢ U.A. BaaHKom,
KOTOPbI nonaraet, 4To GMHAHCOBAA AEATENbHOCTb NPeanpuUATUMA noapas-
AenneTca Ha Takue BUAbI, KaK 4enaTeIbHOCTb N0 GopMUpPOoBaHUIO COBCTBEH-
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HbIX GPUHAHCOBBIX PECYPCOB U AEATENbHOCTb N0 GOPMUPOBAHUIO 3aEMHbIX
cpeacts [2, c. 318].

Mo pe3ynbTaTam aHa/iM3a Hay4YHOW UTEPATYPbl MOXKHO KOHCTATUPO-
BaTb, YTO MOAABAAIOLWLAA YACTb aHA/IMTUKOB CKNOHAETCA K MHEHMUIO O TOM,
YTO K NoKasaTensam GpUHAHCOBOI AeATENIbHOCTM NPeANnPUATUS MOMXKHO NpK-
YUCAUTb aBCONIOTHBIE M OTHOCUTE/IbHbBIE NOKa3aTeM NAATEKECNOCOBHOCTH,
®UHAHCOBOW YCTOMUYMBOCTHU, AEN0BON aKTUBHOCTU N 3PDEKTUBHOCTM.

B coBpemeHHOW Hay4yHOW AUTepaType MPaKTUYECKU OTCYTCTBYET
onpeaeneHne s3KOHOMUYECKon 6e30nNacHOCTU XO3AMCTBYIOLLEro CybbeKTa.
Bce 31 onpeaeneHua 6asmpyotca Ha obulein AePpUHULUN SKOHOMUYECKON
6esonacHoctu [4-7]. EcAv npMMeHUTb onpeaeneHne 3KoOHOMMYECKon 6es-
0OMNacHOCTU OpraHM3aLmm, KoTopoe npegaoxKeHo npodeccopom B.K. CeHya-
rosbiMm [13], TO 3KOHOMMYeCKass 6e30NacHOCTb X03AMCTBYIOLLIEro CybbeKTa
— 3TO TaKoe ero COoCTosiHWe, Npu KOoTopom obecneymBaeTca 3ppeKTUBHOE
MCMNONb30BaHME PecypcoB AN NpefoTBpalLeHns yrpos, U co34atoTca yCo-
BUA oNa CTabunbHOTo GpyHKLMOHUPOBAHUA OCHOBHbIX €ro 31emMmeHTOB. Takoe
onpeaeneHune AaéT BO3MOXKHOCTb COCTaBUTb KOHEYHbIW NepeyeHb Nnokasa-
Tenen, KoTopble OKa3blBalOT 3HAYMMOE BUAHME HA IKOHOMMYECKYIO Be3-
ONacHOCTb XO3AMCTBYtOWEro cybbekTa U cnocobcTBYIOT NPeaoTBPaLLEHMIO
yrpos aToit 6e3onacHoCTy.

[NA OLEeHKM YyPOBHA 3KOHOMMYECKOM 6e30MacHOCTM XO3ANCTBYIOLLENO
cybbeKkTa LenecoobpasHo MCnosib3oBaTb CUCTEMY MHAMKATOPOB, NPeano-
»eHHyto HO.A. Bonkoson [3, c. 128].

B COOTBETCTBUM C 3TOM CUCTEMOM AMArHOCTMKA YPOBHA 3KOHOMMUYeE-
CKOM 6e30MacHOCTM X03ANCTBYIOLLEro CyObeKTa OCyLLECTBAAETCS MO WKane.
Ecnn KonuyectBo 6annos HaxoguTcs B npegenax oT 41 go 50, To ypoBeHb
3KOHOMMYECKOM 6e30MacHOCTU XO3SMCTBYIOLLErO CyObEeKTa Kak «BbICLINM
YPOBEHb HaZEXHOCTU» (HamydllnMe 3HaYeHUs nokasaTenen dbuHaHCOBOM
YCTOMYMBOCTU, IMKBUAHOCTM, NIaTEKecnocobHOCTN N peHTabenbHOCTH), B
npegenax ot 31 ao 40 - kHOpManbHOE COCTOSHME SKOHOMMYECKoW besonac-
HocTu», B Npeaenax ot 21 go 30 - «HeycToM4YMBan SKOHOMMYecKas besonac-
HocTb». Ecnmn Konuuyectso 6annos meHblue 20, TO ypoBEHb IKOHOMMUYECKOM
6€e30nNacHOCTN NPeanpPUATUA OLEHMBAETCA KaK KKPU3UCHOE COCTOAHUE IKO-
HOMMYecKoW 6e30MacHOCTM». DTO O3HAYAET, YTO MPeanpUATUE UMEET He-
yAOBNETBOPUTENBHOE (DMHAHCOBOE MONOMKEHWE, HEYyAO0BNETBOPUTENbHYIO
CTPYKTYPY KanuTana, ero naaTéecnocobHOCTb HAaXOAMUTCA Ha HUMKHEN rpa-
HULE JONYCTUMbIX 3HAYEHMI, NPUBLINbL Y Hero Hebonbllasa UK eé HeT, ypo-
BEHb [1€/10BOV aKTUBHOCTU HWU3KMIM NPW BbICOKOM YPOBHE 3aTpaT, COCTOAHME
OCHOBHbIX CPEACTB OLLEHUBAETCA KaK KpUTUYECKOE.
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duHaHcoBas geatenbHocTb OO0 «XmeneBckoe» npeanonaraet ges-
TENbHOCTb NO U3MEHEHMIO aBCONIOTHLIX M OTHOCUTENbHBIX €€ MOoKasaTenen,
HanpaB/EeHHYIO, B YaCTHOCTM Ha YKpenJieHne 3KOHOMUYEecKol besonacHo-

CTU NpeanpuUATHA.

OueHKa ypoBHS 3KOHOMMYecKol BbesonacHocTn OO0 «Xmenesckoe» B
2018 roay no metoauke, npeanoxkeHHon K0.A. BonkosoM, npuseaeHa B Tabn. 1.

Ta6nuua 1 — OueHKa ypoBHA 3KOHOMUUYECKOW 6e3onacHoCTU

000 «XmeneBckoe»

Yucnosoe 3Have-

WAnkatop HWe HAMKaTopa
KoadpdurumeHT TekyLei ankemnaHoctm (Ktn) Ktn=47,7>2,0
Konnyectso 6ansnos 4
KoadppuumeHT abcontoTHom amkengHoctum (Kan) Kan =0,179<0,3
Konnuyectso 6annos 4
KoadpduumneHT asToHomun (KasT) KaBT1=0,972> 0,5
Konnyectso 6annos 5

KoadppuumneHT obecneyeHHOCTM cobCTBEHHBIMM 0B6OPOTHbI-
mu cpeactBamm (Kcoc)

Kcoc=46,7>0,3

Konunuectso 6annos 6
JKoHOMUYeCKana peHTabenbHOCTb (R) R=6,9%<15%
Konunuectso 6annos 4
KoadduumeHT noctosHcTBa Kagpos (Knk) Knk =0,778<0,9
Konuuectso 6annos 2
O6opaumBaemocTb 060pOTHbIX cpeacTs (Koc) Koc=0,946>5,0
Konuuectso 6annos 4
KoadpdurumeHT ronHOCTM 0CHOBHbIX cpeacTs (Kroc) Knk=0,467<0,5
Konuuectso 6annos 2

Temn pocTa BbIpy4KM Bbille TeMMNa pOCTa akTUBOB Het
Konunuectso 6annos 0

Temn pocTta NpubbIAY Bbile TEeMNA BbIPYYKU Het
Konunuectso 6annos 0

MPaHMLbl YPOBHA S3KOHOMMUYECKOW 6e30MacHOCTU npeanpu-
atua (Ya)

30<Y3aM=31<40

MCTOUHMK: COCTaBNEHO BTOPAMM Ha OCHOBE JaHHbIX GMHAHCOBOM oT4éTHOCTH OO0 «Xmenes-

CKoe»
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Tak Kak cymma 6annos, pasHoe 30, HaxoauTca B npeaenax ot 31 ao 40,
TO 3KOHOMMYecKaa 6e30nacHOCTb NPeANPUATUA XapaKTePU3YeTCsa Kak «Hop-
MaNbHOe COCTOAHWE 3KOHOMMYECKoW 6e30macHOCTU». ITO O3HAYAET, YTo Y
X03AUCTBa HAaAEKHOe GMHAHCOBOE cocTosAHME. TOIbKO MO HEKOTOPbLIM MOKa-
3aTenam HabnogaeTca OTKAOHEHWE OT HOPMbl. B JaHHOM C/yvae OTKIOHe-
HUWA HabNOAAKOTCA NO NOKA3aTeNAM: SKOHOMUYECKON peHTabenbHOCTH, CTa-
BMNbHOCTM KaapoB, TeMnaM PoCTa Bblpy4KM U BanaHcoBol npubbian.

Kak BUAHO M3 AaHHbIX Tabauubl 1 60NbLWMHCTBO NOKa3aTeneil, XxapaKTe-
PU3YIOLLMX 3KOHOMMYECKYIO 6e30MacHOCTb NpeanpuAaTUA, ABNAIOTCA MOKa3a-
TenAmMu GUHAHCOBOM AeATEeNbHOCTM NpeanpuaTua. C TOM TOYKM 3peHusa ans
YKpenieHus SKoOHOMUYECKon 6e30MacHOCTU NPeanpUAaTUMA He0BXoaUMO YyY-
LWNTb NOKa3aTenn ero GMHAHCOBOW AEeATENIbHOCTU. [INA 3TOr0 HYXKHO BbIABUTb
pe3epBbl POCTa Nokasatesiv GUHAHCOBOW AEATE/IbHOCTM XO3AMCTBA. ITO MOXHO
cAenaTtb C MOMOLLLbIO COOTBETCTBYHOLLUX METOAL0B SKOHOMUYECKOTO aHAn3a.

BbiBoAbl (3akntoueHue). NpoBeféHHble UCCNeAOBaHUA MOKasanu,
YTO 3KOHOMMYecKan 6e30MacHOCTb X03AKCTBYOWEro cybbekTa basmpyercs
Ha nokasaTensax ero PUHAHCOBOWN AeATENIbHOCTU. ITO O3HAYaEeT, YTo GUHaH-
coBan AeATeNbHOCTb X03AMCTBYIOLLEro cy6beKTa ABAAETCS onpeaenstowen
COCTaBAAIOLLEN ero 3KOHOMMYECKOM 6e30NacHOCTU.
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FINANCIAL ACTIVITY AS A COMPONENT OF
ECONOMIC SECURITY OF THE ECONOMIC SUBJECT
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The article discusses the concepts of financial activity and economic se-

curity of an economic entity. The indicators of financial activity, economic secu-
rity and methods of their calculation are given. The evidence of financial activ-
ity as a component of the economic security of an economic entity is presented.
Such evidence is supported by economic calculations.



