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B oannou cmamwee paccmampugaemcs nouamue u OCHOBHbie UL
yennvix bymae 6 Poccuu. Ocosnanue ponu cmpansl Ha puiHKe YyenHvlx Oymae
umeem 03MOACHOCb JIyHule UYUUMb CaM PbIHOK, 803MONICHOCMU €20 CIa-
HOBNEHUSL U NPUHYUNDBL PYHKYUOHUPOBAHUSL.

PBIHOK LIeHHBIX OyMar npeacTaBisieT co00it HEOThEMIIEMYIO YacThb CO-
BPEMEHHOW PBHIHOYHOW SKOHOMHKH. OH TMPEACTaBIsSET SBJISACTCS BBICIICH
LICHHOCTBIO Pa3BUTHUS TOBAPHO-ACHEKHBIX B3aUMOOTHOIIEHU. C MOMOIIBIO
PBIHKA IEHHBIX Oymar ¢popMHUpyeTcs KanuTall Ul HHBECTHLUH B IPON3BOI-
CTBEHHYIO ¥ COLMANIbHYIO C(epbl, HaOII0JaeTCsI MOJOKNUTENbHAS AHHAMUKA
COIIMAJIBHON CTPYKTYPBI OOIIECTBA M PACTET IICHXOJIOTHYECKast TOTOBHOCTh
HACeJIeHHsI K PhIHOYHBIM OTHOIICHUSIM.

[on ueHHpIMM Oymaramu rMoHHMaeTcst GUHAHCOBBIH JOKYMEHT, CO-
CTaBJICHHBII B yCTAHOBJICHHON 3aKOHOM (hOpME NP HAITMYHH 00513aTEIbHBIX
PEKBHU3UTOB U 3aKpPEIUIIONINI UMYIIIECTBEHHbIE ITpaBa e€ aeprkaress (Bia-
JIeNbIIa) IEpe]l IMUTEHTOM [2].

Llennble Gymaru aenarcst Ha JI0JEBbIE, JONTOBbIE, IUIaTeXHbIe. [lep-
BbIE YKa3bIBAIOT HA JIOJIIO JIUIA, BIOKHUBIIETO CBOE UMYILECTBO B IPEIIPHSI-
tue. JloneBo eHHOI OyMaroii sBisieTcs akiusi. BTopeie 3aKpeIusioT q07-
TOBBIE 00s3aTenbCTBA. JlONTOBBIMHE SIBISAIOTCS OOIMT AL, AETO3UTHBIN Cep-
tuduKaT. K muarexHsIM 1IeHHBIM OyMaram OTHOCSITCSI BEKCEIb, YEK U ApYyTHe

[2].
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JKOHOMHMYeCKHE HAYKH

BbIx0o MHBECTOPOB Ha PBIHOK LIEHHBIX OyMar, Kak IpaBuiIo, JI0CTY-
NIeH uepe3 (PMHAHCOBBIX MMOCPEIHUKOB — MPOPECCHOHATIBHBIX YYaCTHUKOB
pBIHKa [eHHBIX Oymar. [IpodeccronanbHbIe YIaCTHUKH PBIHKA IIEHHBIX Oy-
Mar — 3T0 OpPOKEPHI, AUIEPHI, JOBEPUTEIBHBIC YIPABIISIOLINE, HHBECTUIIH-
OHHBIE COBETHUKH, PETUCTPATOPHI U Aeno3utapuu. Ilo nanueM Ha koHen [V
kBaptana 2021 roma Ha poCCHICKOM PBIHKE IEHHBIX Oymar neiictByer 472
OpraHu3aId, B TOM yncie 193 kpenuTHble opranu3anun, 242 He KpeAUTHBIC
(hMHaHCOBBIE OpraHn3alyy ¥ 37 WHBECTHLIMOHHBIX COBETHUKOB — WH/MBH-
JyasbHbIX IpeAnpuHuMaTenei [3].

Ecnu paccMaTpuBaTh 0COOEHHOCTH PBIHKA [IEHHBIX Oymar, TO MOYKHO
YBHIETh, YTO COBpeMEHHbIH (POHNOBBIH phIHOK Poccum sBisiercst mocra-
TOYHO MOJIOJbIM, a 3HAYUT, HAXOAUTCA B CTaAWU pPa3BUTUA U CTPEMJIICHUSA K
crabuimzaryy. [lToMrIMo HU3KOTO ypOBHS JOBEPHS K ()OHIAOBBIM HHCTPYMEH-
TaM, elie 0JHa NPoOJIeMa POCCHICKOTO PhIHKA CBA3aHA C HECOBEPIIEHCTBOM
COOTBETCTBYIOIIETO 3aKOHOJATEIhCTBA [3].

HopmaTuBHO-1IpaBoBasi 6a3za HeoOXxoauma st 0OecreueHus pPhIHKa
CIpaBeINTUBON HEMCKaKeHHOU nH(popMmarmel. Tak e 3HaUUTeNFHYIO0 POIb
B Pa3BUTHH PBIHKA UTPAET TOCYAAPCTBEHHOE PETYJIMPOBaHUE, KOTOPOE BbI-
TIOJTHACT CIeAyIoue QYHKIIH:

¢ [locTanoBka CTPAaTCrU4€CKUX U TAKTHUYCCKUX uenei& JJIL pa3BUTUSA
¢dbonmoBoro peinka Poccuu.

® KOOp[ll/IHaLIl/IH JACATCIIBHOCTH OpPraHoOB FOCy[lapCTBeHHOI‘/II BJIaCTH,
OTBEYAIOIUX 32 PETYINPOBAHUE PHIHKA.

* Pa3zpaboTka NpUHIMIIOB ¥ CTaHAAPTOB BBIYCKa LIEHHBIX OyMar.

» @opMHUpOBaHKUE CBOJA MIPABMJI U HOPM AJIsI IPOBEJCHUS TOPTOBBIX
oTiepalyi, epeaun UMyIIeCTBEHHBIX TIPaB U TaK JaJiee.

» Co3maHue perinaMeHToB I NPO(ecCHOHANBHBIX YYaCTHHUKOB
pBIHKA

* KoHTpOIIb Ha/l pHIHKOM B YacTH ITOIEPKaHUs IPO3PavyHOCTH U CHM-
METPUYHOCTH HMH(pOPMAIMK, OOECIeYEeHUs] CIpPaBeUIMBOW KOHKYpPEHTHOMN
00pbOBI, TpecedyeHus MONBITOK MaHHITYJIHMPOBAaHMS PBIHOYHOW HH(OpMa-
e [4].

PbIHOK HeHHBIX OyMmar IpH nepepacnpeieIeHul BpeMEHHO CBOOO-
HBIX JICHEKHBIX CPEICTB ABJSIETCS OJHOBPEMEHHO Pa3HOBHUIHOCTBIO PHIHKA
KaIliTana, BXOAAINX B (PMHAHCOBBIM PHIHOK. Ha JIE€HEKHBIX SMHUTEHT IpH-
BJIEKAIOT BPEMEHHO-CBOOOHBIC JIEHEXKHBIE CPEICTBA HA IEPHOJ OIHOTO
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roaa. B cBoro ouepenp, Ha PHIHKE KallUTAIOB 00pAILAOTCsl IEHHBIE OyMaru
¢ 0oJjiee IMTENBHBIM MEPHOIOM BPEMEHHU U Jake OSCCPOYHBIC IICHHBIC OY-
Maru — akIuH.

CyIIHOCTB PBIHKA B TOM, YTO OH SIBJISIETCS MEXaHU3MOM CBOOOIHOTO
nepesiuBa (PUHAHCOBBIX PECYpCOB OT HHBECTOPOB K 3MHUTEHTaM depe3
KYIUTIO-TIPOJIaXKy IIEHHBIX Oymar. PBIHOK IeHHBIX OyMar mepepacnpenenser
JICHE)XHBIE CPECTBA MEXIY IPYNIIaMH €TO YIaCTHUKOB [1].

Takum 00pa3oM, PHIHOK LIEHHBIX OyMar IMO3BOJIIET MHBECTHUIMOH-
HOMY TIPOIIECCY CTaTh MaCCOBON BEJIMYMHOM, 4TO 0OECIIEYNBACT BIIOKECHUS B
NPOM3BOJICTBEHHYIO c(epy IyTeM NPHOOPETeHUs LIEHHBIX Oymar cyObek-
tamu. Ha ceroqusimuuii ieHb B Poccru peIHOK LIEHHBIX OyMar MpHHST TPaHC-
HallMOHAJILHBIA XapakTep, CTPYKTYpa KOTOPOTrO YK€ YCIOKHHUIACh, IIOTOMY
YTO MOSIBUWINCH CIIENNATN3NPOBAHHbBIE CETMEHTHI, KOTOPbIE OPUEHTUPOBAHBI
Ha IPUMEHEHHE CTICIIUAIbHBIX HHCTPYMEHTOB.
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This article discusses the concept and the main types of securities in
Russia. Awareness of the country's role in the securities market has the op-
portunity to better study the market itself, the possibilities of its formation
and the principles of functioning.
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