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Knioueevie  cnoea:  umnsecmuyuu, cenpckoe  X03AUCMEBO,
UNHBECMUYUOHHDBII nomenyuar, UHmMezpanbHblll nokazameib
UHBECMUYUOHHO20 NOMEHYUANA  CEeNbCKOXO3AUCMBEHHbIX — NPEeONPUAMULL
peauona

B cmamwve  paccmompena — HeoOXOOUMOCMb  AKMUGU3AYUU
UHBECUYUOHHOU OesIMEIbHOCMU  CelbCKOXO03AUCTEEHHbIX NPeOnpUsimuil,
npoeedena OYeHKa UHBECMUYUOHHO20 NOMEHYUANA CENbCKOXO3AUCIMEEHHbIX
npeonpusmuii  Yavanoeckol obdaacmu no  QUHAHCOBBIM NOKA3AMENAM,
000CHOBANbI  NOJOJICEHUss  KOHYENYuu  pa3sumusi  UHEECMUYUOHHO20
HOMEHYUANA CelbCKOXO3AUCMBEHHbIX NPEONPUAMULL

CoBpeMeHHBIN 3Taln pa3BUTHs arpapHOM SKOHOMHUKH HEpa3pbIBHO
CBsI3aH C MpoOJIEMOI AaKTHBM3AIMM WHBECTHUIIMOHHOW JESTEIBHOCTH IS
obecrieueHnst cOANaHCHPOBAHHOTO 3KOHOMHYECKOTO POCTa M ITOBBIIICHUS
KayecTBa KU3HHU HaceneHus. OMBIT pa3BUTHIX CTPAaH MHpa MOKA3bIBAET, YTO
IIMPOKOE HCIOJIB30BAaHHE PBIHOYHBIX MEXAHW3MOB CTUMYJIHUPOBAHHUS
HMHBECTHUIMOHHON JEATEIBHOCTH, THOKOE PeryInpoBaHHe rOCyIapCTBEHHBIX
M YacTHBIX HMHBECTUIMHA JUIS peIIeHHs 3aJad AKOHOMHYECKOTO pPOCTa,
(dbopMHpOBaHHE TpOrpaMM IIPHUBJCYCHUS BHYTPEHHHX UM  BHEIIHHX
WHBECTHLIMA M CO3JaHHE CHCTEMbl MHBECTHUIIMOHHBIX (POHIIOB pa3IMuHOTO
TUMNA, MO3BOJNSIET PEAJIN30BbIBATh KOMIUIEKCHBIH TOAXOX B pa3BUTHH

HMHBECTULMOHHBIX MpoueccoB B AIIK [1].
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B Hacrosimiee BpeMsi YCIOBHsS pasBUTUSI HPEANPUSTHH HMEIOT
CJIOKHBIH, MHOTOYPOBHEBBIH, IIPOTHBOPEUMBBII XapaKkTep:

— TPUYMHOW COBPEMEHHOI'0 AIKOHOMHYECKOTO KpH3HCA SBISETCS
HeHUHAHCOBBIH (akTop (MaHIeMUsI KOPOHABUPYCHON HH(EKINH);

— aKTHUBHO Pa3BHBAIOTCA HH()OPMALMOHHBIE TEXHOJIOTHH,

— OKa3bIBAIOIIEE CHIILHOE BIMSIHUE HA JKU3HB JIIOJCH U JEITEIbHOCTD
TIPENPUATHI;

— JgedunmuT  (UHAHCOBBIX  pPECYpCOB  UIA  MOJCPHH3AIUHN
TIPOM3BOJICTBEHHOM 0a3bl MPEIpUsITHI;

— nudpouzanys (HUHAHCOBOTO PBIHKA CIIOCOOCTBYET IOSBICHHIO
HOBBIX popMm uHaHCHpOBaHMA U Ap. [3].

CTuMyJIMpOBaHNE HWHBECTHLMOHHOW JIEATENLHOCTH, BbIpabOTKa
YETKOW CTpaTeTMM WHBECTUPOBAHUS, OMPENCICHUS €€ IPHOPUTETHBIX
HamnpaBICHUH, MOOHMIHM3alUs BCEX MCTOYHHKOB WHBECTHLUI SBISETCS
Ba)XHEHIIMM  yCIOBHEM yCTOWYMBOTO W  Ka4eCTBEHHOTO  pa3BUTHUSA
MPEATIPUATHN B PHIHOYHBIX yCIOBHAX.

Heo0xoauMbIM ycIOBHEM BOCCTaHOBIICHHSI BOCIIPOM3BOACTBEHHOTO
npolecca B arpapHOM CEKTOpE SBJISIETCS HapalluBaHHe 00beMa HHBECTUIIMN
n  noBbllieHHEe  S(Q(QEKTHBHOCTH  HMX  HCIOJb30BaHMsA.  MMeHHO
WHBECTHLIMOHHAss cdepa sBISETCS  KaTauu3aTOpOM  SKOHOMUYECKOU
aKTHBHOCTH, CIOCOOOM MYJBTHUIUIMKATUBHOTO OXHBICHUS W Pa3BUTHUS
cmexxHeix oTpacieii AIIK, pemenus nemorpapuuecKux U COIMATBHBIX
npobiem cena. OJHAKO CIOXXHOCTH NEPEXOJHOTO NEPUOJa, 3aTSHYBIIAsICS
HecTaOMIIBHOCTh 9KOHOMHYECKUX YCIOBHH B arpapHOM CEKTOpE, a TaKke
OoJiee BBICOKHE PHUCKH WHBECTHPOBAHMS CEIBCKOIO XO3SHCTBa MPHUBEIU K
PE3KOMY CIaJy MHHBECTUIIMOHHON aKTHUBHOCTH.

VIHBECTHLIMOHHBIH TOTEHIMAT — 3TO YPOBEHb HHBECTHUIIMOHHOU

TIPUBJICKATEIIBHOCTH O6’bCKTa, HMCIOIINI B CBOEM COCTaBe COBOKYITHOCTB
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OOBCKTHBHBIX YCJIOBHUI U MPEANOCHUIOK JJIsl MHBECTUpOBaHUs. [loTeHIma,
IO CYTH, 3TO TO, YTO OTPAHUYMBACT HHBECTOPA B MPUHATUU UM pelicHuid. B
HAYYHOH JIUTEpaType OMUCAHO HEMAJO METOIMK OLICHKA WHBECTUIMOHHOTO
MOTCHIIMANA CEeIbCKOXO3HCTBCHHBIX MPEeNnpuaTuii peruona. OHU OYCHB
pPa3sHOOOpa3HBI MO CIOXHOCTH PAacYeTOB W HMHTEPIIPETAIMHU ITOTyYSHHBIX
pe3yIbTaTOB aHAJIM3a, 0a3UPYIOTCS Ha OCHOBHBIX TIOKA3aTeNIX (PHHAHCOBOTO
cocTostHUsT mpeanpusaTus [2]. B paboTe s OLIGHKH WHBECTHIIMOHHOTO
MOTEHIMAaJa  CEIbCKOXO3SMCTBEHHBIX TMPENNpUATHH  permoHa  ObUTH
HCTIOJIB30BaHBbI CICAYIOMKE ((UHAHCOBBIC MOKA3ATENN IS XapaKTePUCTUKU
WHBECTHUIIUOHHBIX BO3MOXKHOCTEH CEIIbCKOXO3SIMCTBEHHBIX MNPEANPUITHN
peruoHa:

- KO3 PUIUEHT PCHTA0CTHHOCTH PSP THH;

- K09 PUIHMEHT COBOKYITHOM TMKBUIHOCTH;

- K09 PUIHUEHT COOTHOIIEHHSI COOCTBEHHBIX U 3a€MHBIX CPEJICTB;

- ko9 punmeHT GUHAHCOBON HE3aBUCUMOCTH.

3HavyeHne HHTETPaIbHOTO moKa3artess WHBECTUIIHOHHOTO
MOTCHIMANa  CENbCKOXO3SMMCTBEHHBIX  NPEANPHUITANA  pPEruoHa  ObLIO
ompeneneHo 1o GopMyiie cpeaHel reoMeTpuueckoi. PesynbraThl aHanmu3a
WHBECTUIMOHHOTO TMOTEHIMANa CEIbCKOXO3SHCTBCHHBIX MPEANPHUITUHN
VYIbSHOBCKOM 00JacTé 1Mo ()MHAHCOBBIM IIOKA3aTENsIM MpPEJCTABICHBI B

Tabmie 1.
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Tadomuma 1 - OneHka HWHBECTHIMOHHOIO IOTEHIHAJA
YIbSHOBCKO#H 00,1aCTH 10 (PMHAHCOBBIM NOKA3ATEIAM

CeIbCKOXO03SIHICTBEHHBIX NpPeINpHATHI

3HaucHne K03pPHUIMEHTOB

3uayenue Kl

<
=
jant
Q
=
=
=
Hoxasarenn S | 2016 | 2017 | 2018 | 2019 | 2020 | 2016 | 2017 | 2018 | 2019 | 2020
g T. T. T. T. T. T. T T. T. T.
s
m
Koopuuuent penrabennoct | 3| 501 | o161 | 0,138 | 0,142 | 0237 | 0,060 | 0,048 | 0,041 | 0,043 | 0,071
npeanpustuil orpacau, Kl
Roouumerr cosokymoii 0,15 | 1,721 | 1,914 | 1,984 | 2,084 | 2,082 | 0,258 | 0,287 | 0,298 | 0,313 | 0,312
JIMKBUJIHOCTH oTpaciu, K2
Koaddumument coorHomenus
COOCTBEHHBIX U 3a€MHBIX 0,15 | 1,329 | 1,280 1,189 1,151 1,180 0,199 0,192 0,178 | 0,173 | 0,177
cpencts, K3
Koopiumerrr punasicosoit 0.1 | gy | 0.561 | 0,543 | 0,501 | -0,522 | -0,057 | -0,056 | -0,054 | . | .
HE3aBUCUMOCTH oTpaciu, K4 ’ 0,571 ? ? i ? ? i ? 0,050 | 0,052
Koa¢duirieHT MaHeBpEHHOCTH
COBCTBEHHBIX CPECTB 0,3 | 0,109 | 0,134 | 0,087 | 0,002 | 0,041 | 0,033 | 0,040 | 0,026 | 0,001 | 0,012
npeanpuaruil orpacnu, K5
3HAYCHNC HHTCTPATLHOTO X X X X X X 0,493 | 0,511 | 0,489 | 0,479 | 0,521
mokazares, |
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B javHamMuiKke WHBECTUIIMOHHBIA MOTEHIMAT CEIBCKOTO XO03sAHCTBa
pErMOHa HMMEET TCHICHIIMI0O K POCTY, OJHAKO MPUCYTCTBYET JIIEMCHT
HECTa0MIILHOCTH, CBSI3aHHBIA C HEIOCTATOYHBIM POCTOM Ko3(hduUIeHTa
PEHTA0ETBHOCTH.

Cpenun moxa3aTenei, IMEIONINX HU3KOE 3HAYCHHE B MHTETPAIEHOM
roKasareje, MOXHO  BBIICIUTh  KOd(D(PHIMEHT  pEeHTaO0eIbHOCTH
MPEANPUATAN ¥ KOIPPUITMSHT MaHEBPEHHOCTH COOCTBEHHBIX CpEICTB
npeanpusTiid. KOMIIOHEHT WHTErpajbHOrO MoKasaTens (UHAHCOBOU
HE3aBUCHMOCTH MPHHUMACT OTpUIlATeNbHOE 3HaueHue. [Ipu aToM ciemyer
OTMETHUTh, YTO B JAaHHOW MOJICJIM OICHKHA WHTErPAILHOTO IOKa3aTels
WHBECTHIMOHHOTO MOTEHIMANAa MO (PMHAHCOBBIM IMOKA3aTessM, IaHHBIC
MTOKa3aTeM NMEIOT 3HAYNTEIHHBII BEC B OIICHKE, YTO TOBOPUT O BaYKHOCTH
JaHHBIX IOKa3aTeJeH.

B coBpeMeHHBIX YCIOBHUAX KOHIEMIINS Pa3sBUTHI WHBECTHIIHOHHOTO
MOTEHIIMAaJa CEeNIbCKOXO3SICTBEHHBIX MPEANIPUATHI JODKHA HCXOIUTH U3
CIEIYIOLIUX TON0XKEeHUI:

BOXHEWIIIMM  KaTaJU3aTOPOM  aKTUBU3AlUM  WHBCCTHIUOHHOM
JCSITEJIBHOCTH U €€ OTIPABHBIM MOMEHTOM SIBJSICTCSl CO3JIAHHE CHIILHOTO
«IIpa» - y4acTUE MPEANPUATHS B PA3IMYHBIX TOCYTAPCTBCHHBIX IEIEBBIX
MIporpamMma, 4TOo MO3BOJIHT IPUBJICYs HHBECTHIINOHHBIE PECYPCHI;

B KadecTBE «TOYEK pOCTa» - CTPYKTYPHBIX CIUHHIl «SApay
WHBECTHIIMOHHOW JESATETBHOCTH JOJDKHBI BBICTYIIATh PEHTaOCIbHBIC
oTpaciy, Oepylie «Imoja CBOE KpbUIO» MeEHEee peHTaOeNbHbIC WIN
yOBITOYHBIC, TO3BOJIAIONINE COXPAHUTH CICIUATU3AIMIO H PECYPCHBIN
MTOTCHI[WAT IPEAPUSATHUS;

€CIIH y4eCTh, YTO MPEIANPHUSITHE OTrPAHUYCHO B COOCTBCHHBIX

HCTOYHHUKAX (PMHAHCHPOBAHHS WHBECTHUINH, HEOIArONMPHUSTHAs PHIHOYHAS
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KOHBIOHKTYpa Ha arponpoJOBOJIBCTBEHHOM pPBIHKE, TO HEOOXOIUMO
OpUCHTHUPOBATbCS ~ HA  3aCMHBIC W IPUBJIICYCHHBIC  HCTOYHUKHU
(UHAHCUPOBAHHS UHBECTUIUI, UX BEJIMYHHA JIOJDKHA OBITH JJOCTYITHOU U HE
oTArouaTh (PUHAHCOBOE COCTOSHUE MPEIIPUITHS,

py 000CHOBAaHWHM MHBECTHIIMOHHBIX OM3HEC-TITIAHOB IIETIECO00pa3HO
OpUEHTHPOBATHCA HA IUIAHBI C KOPOTKAM CPOKOM OKYHaeMOCTH U BBEICOKHM
YpOBHEM s pexTuBHOCTH nux pea3aiyH, TTOCKOJBKY
arpoTpPOZIOBOJIECTBCHHBI PBIHOK B  HACTOSIIEE BpeMs JJOCTaTOYHO
HEYCTOWYHMB U CONPOBOXKIACTCS 3HAYUTEIHHBIMH KOJICOAHHUSMHU IIEH Ha
IPOAYKIUIO CEIbCKOr0 X035HCTBA.

OnpenencHue W CpPaBHUTENBHAS  OICHKA  WHBECTUIMOHHOTO
MOTEHIMaNaa CeIbCKOXO3AUCTBEHHBIX mpeanpusatuidi u otpacueit AIIK
MTO3BOJISIET:

-00€CleunTh  CENIEKTUBHBIH  MOAX0X  Mpu  (HOPMHUPOBAHUH
WHBECTUIIMOHHOW  TOJUTHKA B  HWHTEpecaXx  KOMIUIGKCHOTO U
cOaylaHCUPOBAHHOTO Pa3BUTHUsS Bcex orpaciieit AITK perrona u TOCTHKEHUS
KOHKYPEHTHBIX TIPEUMYIIICCTB;

-OCYIIECTBIIATH MEPhl TOCYIAPCTBCHHOW MMOJICPKKH OTACITBHBIX
otpacneit AIIK s ctumynupoBaHus OoJiee MMOJHOTO KCIOJIb30BAHUS HX
WHBECTHIMOHHOTO TOTCHIMANA, MOBBIIICHHUS CTEIICHH CaMOOOCCIICYCHHUS
peruoHa MPOJOBOJIECTBUEM;

-Oomee  00OCHOBaHHO pa3padaThIBaTh IENEBBIE MPOIYKTOBBIE
MIPOTPaMMEI, OIPEIENIATh MPUOPUTETHBIC HAIPAaBICHUS WHBECTHUIIMOHHON
JIESITEJIFHOCT B arpoIpOMBILUICHHON cepe;

-HCIIOJIb30BaTh HMHBECTUIIMOHHYIO TPHUBICKATCILHOCTh OTpacici
AIIK xak nHIuKatop 3¢p¢GEeKTUBHOCTH HHBECTUIIMOHHOTO ITPOLIECCa;

-YIPAaBJISTh HHBECTUIIMOHHBIM TIOTCHIMAIOM IIyTEM BO3JICHCTBUS Ha

MaKpPOIKOHOMIYECKHE (PaKTOPEI, BIUAIOMINE HAa €TO BETMIUHY .
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The article considers the need to activate the investment activity of
agricultural enterprises, assesses the investment potential of agricultural
enterprises of the Ulyanovsk region by financial indicators, substantiates the
provisions of the concept of the development of the investment potential of
agricultural enterprises
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