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BIIMAHNE MUPOBOIO KPU3NCA HA
POCCUWNCKOE CEJIbCKOE XO3ANCTBO

3.X. Hlapaghymounosa, cmyoenmka 4 Kypca
IKoHomuueckozo gpaxynomema YI'CXA
Hayunuwtii pyxosooumens — I'onyoesa E.A.

Kpu3ucel SIBISIOTCS HENPEMEHHBIM W HEH30€KHBIM SJIEMEHTOM >KOHOMH-
4eckoro pasBuTHs. J[immTensHoe OeCKPH3NCHOE Pa3BUTHE YKOHOMHKH HEBO3MOXKHO.
O0s13aTenbHO TOKHBI TPOUCXOAUTE COOBITHS, TPHBOIAIINE K TIOTEPE HAKOTIICHHOTO
GorarcTBa. ITO MOTYT OBITh HE TOJIBKO IKOHOMHYECKUE KPH3HCHI, HO U COLMAIbHBIC
TIOTPSICEHUSI, PEBOJIIOLNH, BOWHBI, MSTEKH, SKOJIOTHIECKUE KaTacTpOo(bI U T.11.

Kpusuc 2007-2008 romoB Hawaics Ha pPBIHKE HIIOTEYHOTO KPEIUTO-
Banusi CLIA, xoropwiii cocrapimsier 54 % BBII, unu okono 7,5 TpiH.JI0mI.

HeBo3Bpar HUMOTEYHBIX KPEIUTOB NPHUBEI K IEMHOW PEaKIMU CIHCAHUN aKTHBOB
B 0aHKaX, KOTOPbIE MCHONIB30BAIH 3aJ0TOBBIE AKTUBBI IS CO3/IaHUS TPOU3BOAHBIX
LIEHHBIX OyMar (MIOTeYHbIX OOIUraui u ap.).

B orimnuue ot npeapiyniero kpusuca 1998 roga Poccus npexpacHo Hoaroro-
BHJIACh K TEKyIIEeMy KpHU3HCY. VICTIOnb3ys BRICOKHE IIEHBI HA He(Th U APYTUE ChIPbe-
BBI€ TOBApPbI, IPaBUTENILCTBO U L{eHTpasibHbIi 6aHk Hakomwu Oonee 580 Mip. K0T
30JI0TOBATIOTHBIX PE3EPBOB M CO3/IAJIN PE3EPBHBIC (DOHJIBI.

Y poccuiickoil SKOHOMHKH UMEETCs] OTHOCHTENIFHO He MHOTO Opemiel, uepes
KOTOpbI€ MOIIHBIM MUPOBOI 3KOHOMHUYECKUI KpU3UC MOXKET B IOJIHOW Mepe mepe-
OpoCHThCS Ha HaIly CTpaHy. PaccMOTpHM OCHOBHBIEC U3 HUX.

1. Llensl Ha HeDTH W ApPyrUe CHIpbeBbIe TOBaphl. IlajgeHne HEPTAHBIX IEH
Hwke 50 moit. 3a Gappeib MPENCTaBISIFOT I POCCHICKON SKOHOMUKU OOJBIIYIO
OIIACHOCTb.

C npyroii CTOPOHBI, JONTOCPOYHOE M JAKE CPETHECPOYHOE 3HAUUTEIHHOE
CHIDKEHHE He(DTSHBIX LIEH MaJIOBEPOSITHO. PHIHOK He()TH, Kak M OOJIBIIMHCTBO JPYTHX
CBIPBEBBIX PBIHKOB (32 MCKIIIOYEHHEM CEJILCKOXO3SHCTBEHHBIX CHIPHEBBIX PHIHKOB),
y’Ke JJaBHO CTaJM PhIHKaMH, Ha KOTOPhIX MpassaT npoaasisl, OIIEK n He3aBucnmble
MIPOU3BOAUTENN HEPTH, CPeI KOTOPBIX JTHAUpyeT Poccus, Bpsi IM CMUPSTCS C A0JI-
TOCPOYHBIM CHIDKEHHUEM LieH Hike 50 1ot 3a 6appens.

2. CaMBIM ysI3BUMBIM 3JIEMEHTOM POCCHHCKON SKOHOMHKH SIBJISETCS] OAHKOB-
ckas cuctema. 13 npumepro 1100 poccuiickux GaHKOB 0oJiee TIOJIOBHHBI - 3TO MUK-
po- GaHKH, KOTOpBIE 0OCTY>KHBAIOT HEOOIBIIHE TPYIIIBI MPEAIPUATHI U 9acTo 3apa-
0aTHIBAIOT ICHBIM HA «OOHAIMYKE)» M APYTUX HE BIIOIHE 3aKOHHBIX OMEPAIHsX.

3. PriHok akiuii Poccnu yike ymain modtu B Tpu pasa. IT1o co3gaeT Oonblnue
NpoOJIeMBl IPH KPEAUTOBAHHUH, ITOCKOJIBKY aKIIMU HCIIOIb30BATIHUCH KAaK 3aJIOTOBBIH
WHCTPYMEHT. B oTimume ot kpusuca 1998 rona, conpoBokaaBmierocs 6ecnpereeH-
THBIM HeypoxxaeM, kpusuc 2008 rozga npuilesicss Ha peKopIHO ypoxkaiiHblii rox. 9to,
03 COMHEHHSI, CMSITIUT €TO IOCIISCTBYS VIS CEIIbCKOXO3SHCTBEHHBIX TIPEATIPUSITHI.
(2]

KoHeuHo, HMKakas TpyImia TOBapOB HE MOXKET CPAaBHHUTHCS C IIPOJOBOJIB-
CTBHEM I10 BXKHOCTH JUISl )KU3HH HaceJIeHHs. POCT eH Ha MPOIYKTH MUTaHUS TPO-
3UT ToJIOOM MuuMapay jonei. [lo nanHbiM BcemupHON npooBONBCTBEHHOW U
cenbckoxossiictBenHoit opranuzanun OOH (PAO), k Hawary 2008 roxa obree dnc-
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62-as 6Hympuey306cKkas cmyoenueckasn nayunas kongepenyua. Yacmep 2

JIO TOJIOAAIOIIUX YBEIMYUIOCh ¢ 850 10 925 MIIH. yesoBeK, U K KOHIly Iojia YUCIIOo
JIIONIEH, UCTIBITHIBAIOIINX OCTPYIO HEXBATKY IPOIOBOJILCTBHS, TOCTUTHET MIJLTAAPIA
YeoBeK.

Kcratu, B HacTosiIee BpeMsi HAMETHIIACh TeHACHIUS K MaJICHUI0 MUPOBBIX 1
POCCHIICKHX LIeH Ha 3¢pHO U APYTYIO CEITbCKOXO3IUCTBEHHYIO TPOLYKIIHIO.

ITocnennue roabl poCCUICKOE CETBCKOE XO3HCTBO Pa3BUBAETCS 10CTATOYHO
ycroituuso. [1o nporuosam Muncensxo3a Poccun, npumepro 75% xossiicts B 2008
roxy OyayT mpUOBUTBHBIMH, TIPUOBLIH cocTaBUT mopsiaka 100 mipa. py0., 4To obe-
crieunBaeT peHTabensHoCTh B mpeaenax 10%.[1]

Kpu3nc MOXKeT CyIeCTBEHHO CKa3aTbCsi Ha POCTE CEIbCKOXO3SIHCTBEHHOIO
MIPOM3BOJICTBA, BO-IIEPBBIX, YEPE3 PE3KOEC IMOBBIIICHHE MPOICHTOB 110 KPEAUTaM ISt
CEeNNbCKOXO3AHCTBEHHBIX MPEANPHUATUH, BO-BTOPBIX, Uepe3 YBEINUEHHE UMIIOPTA IIPO-
JIOBOJICTBEHHBIX M CEJIbCKOXO3SIMCTBEHHBIX TOBAPOB, B-TPETHHUX, YePe3 MaiCHHE LICH
Ha CEIBbXO3MPOIYKIIHIO.

[To 3TuM Tpem HampaBIeHUAM LeI1ecO00Pa3HO BEIPA0OTATh TOCYAAPCTBECHHBIE
3aIUTHBIC MEPHI.

CTaBKH KpPEAUTOB OBICTPO PACTYT, U TOCYAApPCTBY HEOOXOAMMO KOMIICH-
CHUPOBATh 3TOT POCT CEIBCKOXO3SIMCTBEHHBIM npeanpustusam. lpemmaraercs ¢ 2009
rojia KOMIICHCUPOBaTh HE 2/3, a MoNHy cTaBKy pedunancuposanus LIb. [Ipobie-
MBI C JIMKBUAHOCTBIO YaCTHYHO YIAJIIOCh PEIINThH BBIICICHHEM Poccenbxo30aHKy,
Ha JIOMIO KOTOPOTO MPHUXOAUTCS OKONO 75% CembCKOXO3SHCTBEHHBIX KPEIUTOB, 25
mipa. py6. Kpenutnsiii moprdens Poccenbxo3danka k koHiy 2008 roma cocTaBUT
450 mupa. pyo.

B 10 5x¢ BpeMst He0O0X0AUMO 0OPATHTh MIPUCTATFHOE BHUMAaHHE HAa HEKOTOPBIX
3aEMIIHKOB, KOTOPBIE MCIIOJIb30BaJIM HAMOHAIBHBIE NTPOCKTHI M FOCYAaPCTBEHHYIO
MPOTpaMMy JJIsi OpPraHU3aly (QUKTUBHBIX WHBECTUIIMOHHBIX MPOEKTOB. VX Ienbio
OBbUIO MPUCBOEHHE TOCYAAPCTBEHHBIX KPEAUTHBIX CPEICTB, M KPU3HUC Aa€T UM OTIHY-
HYIO BO3MOXXHOCTb CKPBITh CBOM MaxHMHALMK B 00IIel KPU3UCHOI Hepa3oepuxe.

HMmopT mpomoBONBCTBEHHBIX TOBapoB ObICTpO pacteT. [lo manHBIM De-
JiepaIbHON TaMOXKeHHOH CirykObl, B sHBape-aBrycre 2008 roga B Poccuio nmmop-
THUPOBAHO INPOJOBOJILCTBEHHBIX TOBAPOB M CEIBCKOXO3IHCTBEHHOIO CBHIPBS Ha 22,6
MJIpA. 10U, 9To Ha 33,4% Oomnbie, yem 3a cooTBeTcTBYIOmUil nepuon 2007 roxa
(17 mupa. nona.).

Jlist IpOTUBOICHCTBHUS 3TOM OIMACHOW TEHACHLUY MPE/IaraeTcsi IPeKpaTHTh
MOIEPXKKY Kypca pyonst LleHTpoOaHKOM | IOITyCTUTB €ro pa3yMHOE IIABHOE Iajie-
Hue. JTa Mepa Jydlle BCIKUX MMIOPTHBIX MOLUIMH 3alIUTUT BHYTPEHHHUH PHIHOK.
B Hacrosmee Bpemst LB TpaTHUT 30J0TOBaIIOTHBIC PE3ePBbI CTPAHbI HA IOIJICPIKKY
3aBBIIICHHOTO Kypca pyOiis, TOMOrasi TeM KPYIHBIM KOMITaHHSM U OaHKaM, KOTOpbIe
B3sUTH 3HAYMUTENIbHBIC KPEAUTHI B MHOCTPAHHOH BaJIIOTE, HO HAHOCS yuiepd cpeqHuM
¥ MaJIbIM KOMIaHUsAM, B ToM uunciie B chepe ATIK.

Kpome toro, nenecoodpa3Ho yMEHBIIUTH Tapu(pHBIC KBOTHI Ha BBO3 MPOIYK-
TOB KMBOTHOBOJICTBA.

Iomnepky LieH ciemyeT OKa3blBaTh MOCPEICTBOM YBEIHYSHHUS! rocynap-
CTBEHHBIX 3aKYyIIOK CEIbCKOXO3SHCTBEHHON MPOMYKINH, U, IPEXKIE BCETO Yepe3 3a-
KyTOUYHBIE HHTEPBEHIIUH Ha 36PHOBOM PBIHKE.

AHaIM3 TEKYIIEro Kpu3uca o3BoJisieT CAeNaTh CIEAYIOLINe BEIBOBL.

IlepBoe. [TonmuTHyeckre 1 SKOHOMHYECCKIE KPU3UCHI HEN30CHKHEI.

Bropoe. Kpusuc 2007-2008 ronoB mpeBOCXOAMUT MO0 MOIIX M IOCIEACTBHIM
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BCE T10CJIEBOCHHBIC KPU3HCHI.

Tpertbe. Bee pa3BuThie cTpaHbl NPEANPHUHSIIN JOBOJIBHO CHHXPOHHBIE M OfI-
HOTHITHBIE Mepbl MPOTHBOAEHCTBHA Kpu3ucy: 1) macmraOHble KpeauTsl LlenTpans-
HBIX OQHKOB JUIS IOJJICP)KAHUS JTMKBUIHOCTH; 2) CHW)KCHUE CTABOK peUHAHCHPO-
BaHMS; 3) yBEIMYEHHE TOCYHAapCTBEHHBIX TapaHTHH BKIJIAJUUKaM; 4) rapanTHU IO
MeXOaHKOBCKUM KpeauTaM; 5) BpeMeHHasi HAallMOHAIN3aIs (PHHAHCOBBIX OPraHU3a-
LM, IONIABIIMX B MPEI0AHKPOTHOE COCTOSTHHE.

Yerseproe. Poccust okaszanach sydire Jpyrux CTpaH MOATOTOBICHA K KPH-
31Cy: HAKOIUIEHbl OTPOMHBIE 30JI0TOBATIOTHBIE PE3EPBBI, CO3JaHBl HEOOXOANMBIE
pe3epBHbIe (HOH/BI, KpynHeHIIe GaHKU yXKe SBISIIOTCS TOCYIapCTBEHHBIMH, BIIACTh
MOHOJIUTHA U ITOTOMY CIIOCOOHA ONEPaTHBHO PearnpoBaTh HA KPH3HUCHEIC SIBICHHS.

IIaroe. Poccuiickoe cenbckoe X03sMCTBO Pa3BUBAETCS B IOCIEIHUE TO/bI
JIOCTaTOYHO YCTOWYMBO, XOTsI KPH3UCHEIE siBJIeHUST 90-X TOOB MPEOIOJICHBI ellle He
TIOTHOCTBIO. ISl CHIYKEHNS PUCKOB MOTEPh OT KPU3Hca MPEAIaraeTcs:

- BBECTH KOMIICHCAIIMOHHbIE BBITIIATHI IIPU MOBBIIMIEHUH CTABOK OAHKOBCKHX
KPEIHTOB,;

- OTKAa3aThCsl OT MOAEPKKH 3aBBIIIEHHOTO Kypca pyOiIs ¥ TeM CaMbIM yBEJIH-
YHUThH 3AIUTY OTEYECTBEHHOTO MPOIOBOILCTBEHHOTO PHIHKA U CHU3UTh UMIIOPT CEllb-
CKOXO3SIICTBEHHBIX U IIPOJOBOJILCTBEHHBIX TOBAPOB;

- TPOBECTH WHBEHTAPU3AIHUIO BCEX MONYYMBIINX TOCYAApPCTBEHHYIO IIOJ-
Jep’KKY MHBECTHIIHOHHBIX MPOEKTOB, MPETEHAYIONINX Ha HOBBIE MEPHI MOAAEPIKKH B
YCIIOBHSIX KPU3KCa, C LEJIbIO BBISIBICHUS HEJOOPOCOBECTHBIX 3a€MILIUKOB. [2]
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®OPMUPOBAHUE N YYET AMOPTU3ALIVIOHHOW MPEMUM

M.A. HInak, cmydenmxa 4 Kypca IKOHOMUUECKO20 (aKyibmema
Hayunuiit pykosooumens — ooyenm, k.3.H. bonmynosa E.M.

B HasoroBoM yuére (pupma JOIDKHA €KEMECIYHO HAYUCIIATH aMOPTU3ALIHIO
110 aMOPTH3UPYEMOMY HUMYILECTBY, CO CPOKOM IOJIE3HOTO HCIOJIb30BaHUs Oosiee 12
MECSIICB U CTOUMOCTHIO Gostee 20 000 pyoiei.

C 1 suBaps 2006r. B cootBercTBHH ¢ D3 0T 6.06.2005T. Ne 53 — D3 Haro-
TOBBIIf KOZIEKC pa3peliaeT BOCIONb30BATHCS IPABOM Ha aMOPTH3ALMOHHYIO TPEMHIO
B HAJIOrOBOM yuére. T.e. €IMHOBPEMEHHO Y4eCTh B PAacXo/ax 3aTparhl Ha KalHUTallb-
HbIE BIIOKEHHS B pasmepe He 6onee 10% oT mepBoHaYaibHONW CTOMMOCTH OCHOBHBIX
cpencts (1. 1.1. ¢1.259 HK). AMopTH3annoHHYI0 IPEMUIO BKIIIOYAIOT B PACXOJIbI TOTO
Neproa, B KOTOPOM HPOU30ILIO0 HAYaJI0 HAYMCIEHHS aMOPTU3ALUH MO OCHOBHBIM
cpenctBam (1.3 c1.272 HK). crionp30Banme 3TOM ITOTHI — IPaBO, a HE 0053aHHOCTb.
ITosTOMy npUMeHEeHHE aMOPTU3ALMOHHON ITPEMUU HY)KHO 3aKPENUTh B YUETHOH 110-
JIUTHUKE IpenpusaTys. B coorBeTcTBIHM ¢ IncbMoM Munduna Poccun ot 29.03.2006r
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