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®OPMbl KPEOUTOBAHUA MHBECTULIMOHHbIX NMPOEKTOB
ANA CENbCKOXO3AUCTBEHHBLIX NMPEANPUATUNA

O.11. Kpsoiceea, cmyoenmka 4 Kypca IKOHOMUUECKO20 (haKynbmema
Hayunutii pykosooumens — K.3.H., Oouyenm E.A. I'onybesa
Vnvanoeckaa I'CXA

B Hacrosiiiee BpeMsi MPaKTHYECKH BCE CEbCKOXO3SIHCTBEHHBIC OPraHU3allii
UCIIBITBIBAIOT OCTPYIO MOTPEOHOCTh B KPEIUTHBIX pecypcax M HE TOJIBKO JIs OCY-
IIECTBIICHHST OCHOBHOM IEATEILHOCTH, HO H JUTSI OCYLIECTBICHHS KAllUTaIbHBIX BIIO-
JKeHHH. ITO 00yCIIOBICHO 0COOCHHOCTSIMU CEITbCKOXO3IHCTBEHHBIX MPEAIPUSITHI.

@DopMBI 1 METOBI KPEAUTOBAHUSI MHBECTHUI[HOHHBIX MPOEKTOB OTIHYAIOTCS
3HA4YUTCIIbHBIM pa3Hoo6pa3MeM: B OTUX LECIAX MOI'yT 6blTb HCIT0JIb30BaHbI l'[pI/IOG-
pereHne OAHKOBCKOTO KPEAWTA, JIM3UHTOBOE (PUHAHCHPOBAHHE, MIIOTEUHBIE CCYIIBI,
TOCYIapCTBEHHBII HHBECTUIIMOHHBIA HAJIOTOBBII KpemuT. [2]

Ha ceropnsimnuii 1eHb B C€IbCKOM XO3IHCTBE HapsAy C HOBBIMHU CYILECTBY-
10T HEe3aBEePIICHHBIC HHBECTHIIMOHHBIC IPOEKTHI, TPeOyIoIue BIoKeHus cpeacTs. [1o
JTaHHBIM MUHHUCTEpCTBA CeNbCKOro xo3siicTBa PO B cpeqHeM Mo cTpaHe HE 3aBep-
meHo 876 KpyIHOMAacCIITaOHBIX HHBECTHLIMOHHBIX IIPOSKTOB B CEKTOPE YKMBOTHOBO/I-
CTBa Ha 00mIyI0 cyMMy 74 MiIpa. pyo.

BBox 1aHHBIX 00BEKTOB B SKCIITYaTAIUIO TTO3BOJIHT JOTOIHUTENEHO MPOU3-
BecTH B Ombkaiiiue asa rojga 6osee 1 muH. 300 Thic. ToHH Mosioka U 1 MitH. 200 ThIC.
TOHH Msca.

EcrectBenHo, 310 TpebyeT AOMONHUTENBHBIX CpeACTB. Takas cuTyarms cKia-
JIbIBAETCS KaK Ha MAaKpOypOBHE, TaK M Ha YPOBHE OTJICJILHO B35ATOTO XO3sHCcTBA. [6]

VICTOYHUKOM JIOJITOCPOYHOTO JIOITOBOTO (PMHAHCHPOBAHHS CEIHX03TOBApO-
MIPON3BOAUTENEH SBISETCS B MEPBYIO OUYepelb AOITOCPOUHBII KPEIUT B KOMMepUe-
ckoM Oanke. Ha ceromHsiiHuii 1eHb 9T0 camasi paclipoCTPaHeHHAsl B CEIbCKOM X03s51H-
cTBe (hopMa KpEeIUTOBAHMS NMHBECTHIIMOHHBIX IIPOeKToB. KpymHeiimme poccuiickue
KoMMepueckue 6aHku (Hanpumep, Coepdank Poccun, Poccensxo30aHk U T.11.) mpeno-
CTaBJISIIOT PA3JINYHbIC YCIYTH CEIbX030PTaHU3ALIMSIM.

[pu kpeToBaHNY KPYITHOMACIITAOHBIX IPOEKTOB, KaK MPaBHIIO, IPHOPUTET
OT/AeTCs MPOEKTaM, MPEAYCMaTPUBAIOIINM MEPEBOOPY>KEHUE U MOJEPHU3ALUIO yiKe
ﬂeﬁCTBy}OLuHX IPpOU3BOACTB 663 JOIIOJIHUTEIIbHOI'O KalluTaJIbHOI'O CTPOUTEILCTBA B
3HAYUTEIBHBIX 00BbeMax. [3]

Xotenock Obl mokazath 310 Ha npumepe CIIK umenn Kanmnauna, pacmono-
JKEHHOM B BemikaiiMckom paiione, c. Epmonoska. JlaHHOe npeanpusitue  sBiseTcs
BTOPOKJIACCHBIM 3aE€MIIUKOM, UMEIOIIIM JO0CTaTOYHO ITOJIOKUTEIBHYIO KPEAUTHYIO
HCTOPHIO.

CIIK um. Kanununa 3a nepuoa ¢ 2006 o 2008 rox ocymiecTBuII psijt Kamu-
TaJIOBJIOXKEHHH, TPEUMYIIIECTBEHHO 3a CUET 3aeMHBIX cpercTB. VX o0muii 006éM 3a
9TOT mepuof cocTaBui 59 muH. py6. KpenuTsl Obuti BBIZaHBI Ha PEKOHCTPYKIHUIO
YKMBOTHOBOJUECKHX (hepM U Ha IPHOOPETEHHE C.-X. TEXHHUKH.

B 2010 rony npennpusTue miaHupyeT B3sSTh €lIE OAUH JOJITOCPOYHBIN Kpe-
JAT Ha MPHOOpETEeHHE MIEMEHHOTO MOJOJHSAKA CETbCKOX03HCTBEHHBIXX. )KUBOTHBIX
B pasmepe 4 miH. py6. [Inanupyercst mpuodpect 150 ronos mieMeHHOr0 MOJIOIHS-
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Ka.

JlonrocpoyHoe KpeUTOBaHNE KAMHUTAIBHBIX BIOKEHNI TaHHOTO MPEIIpHs-
TS ocymiecTBisercs yepe3 Coepdank Poccun.

JlaHHBIE KPeIUTHI B HACTOSIIIIEE BPEMsI [IOTaIIarOTCsL.

Kpowme Toro, ocymecTBisieTcss KpaTKOCPOYHOE KPEIUTOBAHNE JAHHOTO 3aeM-
muka Poccenbxo36aHkoM.

Bropoii ¢popmoii KpeanToBaHHsI HHBECTHIMOHHBIX POEKTOB ISl CEJILCKOXO-
3AHCTBEHHBIX OPTaHU3AINH SIBIISIOTCS] HTIOTEUHBIE CCY/IBI.

Ccyna moz 3aor HeABIDKUMOCTH (MIIOTEKa) MOTydmiia pacpoCTpaHeHNE B
CTpaHax C Pa3BHTOI PHIHOYHOI YKOHOMHKOI KaK OAMH M3 BR)KHEHIINX HCTOYHHKOB
JIOJITOCPOYHOTO (PMHAHCHPOBAHMSI.

Ha ceronusmauii AeHp B Hallell CTpaHe UIOTEKa HE MONb3yeTcsl OOIbIINM
CIIPOCOM I10 CPaBHEHUIO C APYruMH (OopMaMu KPeAUTOBAHMS, (IPHYEM HE TOJIBKO Y
CeJILCKOXO3SHICTBEHHBIX OpTaHM3alNil, HO U y OpTaHM3alnil APYTUX OTpaciieil): ca-
MBIMH CYIIECTBEHHBIMH HEI0CTaTKaMHU UIOTEKH SIBIAETCS JOPOTOBH3HA U O0MbIIOE
4KCII0 TPEOOBAHHI K 3aCMIIMKaM.
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W3 rpaduka BUIHO, 4TO 00BEM BBIIAHHBIX UIIOTEYHBIX KpeauToB B 2009 romy
o cpasHeHuro ¢ 2007-2008 romamu pesko cokparmwics. B utone 2009 roga B dene-
panbHbIi 3akoH Nel02-D3 «O6 unorteke (3aj0re HEJBIKHMMOCTH)» ObliIa BBEJCHA
crates 69.1, npegycmarpuBaromas UIOTEKY 30aHUH, COOPYKEHUH M HEXMIBIX IO-
MEIIEeHHH, IPHOOPETEHHBIX 3a CUeT OaHKOBCKUX KpeauToB. IIpeamnonaraercs, uTo 310
CHM3UT KPEAUTHBIE PHCKU OAHKOB U MO3BOJIHT CYIIECTBEHHO PACIIMPUTH KPEIUTOBA-
HHUE NPEeNpHUATHI Ha I NPHOOPETEeHHsT KOMMEPUIEeCKOH HEeIBIKUMOCTH AT Op-
TaHU3ALUN WIH PACIIUPEHUS TPOU3BOACTBA, UTO ABIAETCS 0COOO MEPCIIEKTUBHBIM B
IJIaHE KPEIUTOBAHUS CEeJIbX03TOBAPONIPOU3BOIUTENEH. [4]

Ha ceromusmmauii 1eHb KOMMEpYECcKHe OaHKH IPETOCTABISIOT YCIyTH CElb-
CKOXO3SIHICTBEHHBIM OPTaHMU3AIMSAM MO HIIOTEUHOMY KPEAUTOBAHHUIO.

Hanpumep, Poccenbxo30ank mpeanaraeT cBOUM KIMEHTAaM UIIOTEYHBIE Kpe-
JIATHI, CTAaBKH MO KPeIUTy MU GEepeHIINPOBAHEI B 3aBUCHMOCTH OT CPOKA KPeIUTOBa-
HUS U B 3aBHCUMOCTH OT IIEPBOHAYAIBHOTO B3HOCA, (0T 14 10 15% romossix). [1]

Crenyroreit GopMoli KpeIUTOBAaHNSI MHBECTUIMOHHBIX MPOCKTOB SIBISETCS
JIM3UHTOBOE (pUHAHCHPOBAHME.

Jlu3uHr MpencTaBiseT coO00H, KaK MPaBHIIO, TPEXCTOPOHHHUN KOMIUIEKC OT-
HOIIICHHH, B KOTOPBIX JIN3HHTOBasi KOMITAHHUS 110 IMTPOCHOE ¥ yKa3aHMIO TTOJIb30BaTEIs
IpruoOpeTaeT y H3rOTOBHUTEIS 000pyIOBaHHE, KOTOPOE 3aTeM CAAET 3TOMY IOJIB30Ba-
TEITI0 BO BPEMEHHOE TI0JIb30BaHHE.
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Tadmuua 1. CTaBKHU 110 HIIOTEYHOMY KPeIUTY.

B 3aBucumocTu
B 3aBucumocTu ot
OT CpoKa [pornenTHas cTaBKa
TIEPBOHAYAIEHOTO B3HOCA
KPEITUTOBAHUS
ot 15 10 30 % 15%
Or 15 o 25 net ; S
N —_— ot 30 10 50 % 14,75 %
ot 50 % 14,25 %
ot 15 10 30 % 14,75 %
Ot 10 go 15 met S S
S — ot 30 10 50 % 14,5 %
ot 50 % 14 %
ot 15 10 30 % 14,5 %
Jo 10 ner S S
BITIOUHTENBHO ot 30 10 50 % 14,25 %
ot 50 % 14,75 %

Ilo CpaBHCHHUIO C 0aHKOBCKHUM KpEAUTOM JIM3UHT, 663yCJ’IOBHO, HUMECT OIIpe-
JCJIICHHBIC TOCTOMHCTBA U HEJOCTATKU.

B LECJIOM K€, UCITI0JIb30BAHUEC JIN3UHI'OBOT'O (bPIHaHCI/IpOBaHI/IH ABJSICTCS TIEP-
CIICKTHUBHBIM, IIPEKIAC BCEro, AJIsd TEX CEIIbCKOXO03SMCTBEHHBIX OpFaHI/I3aIIPII>‘I, KOTO-
PBIE HE UMEIOT JIMKBUHOI'O UMYIIIECTBA JI IEPEAAYU €TI0 B 3aJI0T.

PacnpenensHWe NMaWHIDBLIX COEN0K PO PETMOHEM
(e % v 8 tanH gonn.)
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Hecmortps Ha TO, uTO GOMBIIAsA YACTh JTM3WHTOBBIX KOMIAHUIA 3apETHCTPHPO-
BaHa B MOCKBe, UX CIEJIKU MPAKTUYECKH PABHOMEPHO pacIpe/IeIeHbl 10 perHOHaM
Poccun. B 2009 roxy u3 Bcex pernonoB Poccnn Ha [TpuBomkckuit @O npuxoaunocs
19% Bcex NMU3MHTOBBIX CAENOK Ha 00uIyto cymmy 991 MiH. nomi. 310 HanOGONbIINiA
YZACIBHBIN BeC 10 CPAaBHEHHIO C APYTUMHU PETHOHAMH M JIMIIb Ha 1% MeHble, 4eM B
Mocksge.

CrienanucTsl npeamnonaraiot, 4to B 2010 romy o0beM JU3HMHIOBBIX CAEIOK
OyJIeT IPOJIOIKATh PACTH, M JIN3MHTOBbIC OTHOIICHUS Oy/lyT pa3BUBAThCS.
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[Ipennonaraercs, 4To Npy OIATONPUSITHOIN CUTYallMU PHIHOK JIM3MHTA K KOH-
1y 2010 rozna moxer BelpacTu B 7 pa3 1o cpaBHeHuto ¢ 2008 rogom.

CerozHsi TM3MHT B HaIlIei CTpaHe MOXHO ObUIO ObI KBaIH(pHUIUPOBATh KaK
eIl TOJIBKO 3apOXKAAIOIIYIOCS (DHHAHCOBYIO KaTE€ropHio, HO HEOOXOIMMO CKa3aTh O
TOM, YTO TOTEHIIMAJ MCIIONH30BAHMS JIM3MHTA B CEIECKOM XO3SHCTBE OYEHb BBICOK.
(7]

Erte omHo#t hopmoit KpequTOBaHKS HHBECTHIIN SBIISIETCSI TOCYAaPCTBEHHBIM
WHBECTHI[MOHHBIH HAJOTOBBII KPEANT.

Crarseit 66 HK PO ycraHOBIE€HO, 4TO MHBECTULIMOHHBIN HAJIOTOBBIA KPEAUT
IIpe/ICTaBIsieT co0O Takoe N3MEHEHHE CPOKa yIUIAThl HAaJora, Py KOTOPOM OpraHu-
3alUy TIPU HaJIMYUH OCHOBAHMH, YKa3aHHBIX B ctarbe 67 HK P®, mpenocrapnsercs
BO3MOKHOCTbH B TEUEHHE ONPEAEIEHHOTO CPOKA U B ONPE/ICIEHHBIX Mpeenax (He 60-
nee, yeM Ha 50 pOLEHTOB OT pa3Mepa Hajaora) yMeHblIaTh CBOU IUIATEXKU 110 HAJIOTY
C MOCTIEAYIONIeH MOATAHON YIIIaTOW CyMMBI KPEANTA M HAUYMCICHHBIX HMPOIEHTOB,
(He meHee Y2, HO He Ooiiee ¥ craBku pedrHaHcupoBaHus LB).

VIHBECTHIIMOHHBIN HAJOTOBBIA KPEIHUT HPEJOCTABISETCS TOJIBKO FOpHIUYe-
CKHUM JIUIIAM.

OH MOXeT OBITh MPEAOCTABIICH TI0 HAJIOTY Ha MIPUOBUTH OpPraHN3aIiH, a TaK-
K€ 110 PernOHAJIbHBIM U MECTHBIM HaJIOraM Ha CPOK OT OJHOTO T'0/1a JIO IISTH JIET.

Crarseit 67 HK PO HazBaHBI OCHOBaHUSI, ITPHU HAIMYUU KOTOPBIX HAJO-
TOTIIATENbINUKY MOXET OBITh NMPEAOCTaBICH WHBECTUIIMOHHBIH HAIOTOBBIA KPEAUT
(1ocTaTOYHO OJTHOTO OCHOBAHUS):

1) mpoBezieHNe ITOH OpraHU3aIeii HayYHO-HCCIIEI0BATeILCKIX HITH OITBITHO-
KOHCTPYKTOPCKHUX paboT MO0 TEXHHYECKOTO MEepeBOOPYKEHHsI COOCTBEHHOTO MPO-
U3BOJICTBA.

2) ocyIIecTBICHHIE 3TOI OpraHu3anueil BHEAPCHYECCKOW HITH HHHOBAIIHOHHOW
JEeATETbHOCTH.

3) BbIIOJIHEHHE ITOH OpraHu3aueil 0co00 BaXKHOTO 3aKas3a II0 COLHAIbHO-
9KOHOMHYECKOMY Pa3BUTHIO PETHOHA MITH IIPEJOCTABICHNE €10 0000 BaXKHBIX YCIIyT
HaCeNeHHIo.

4) BBINOJIHCHHE OPraHU3aIUCH TOCYIaPCTBEHHOTO0 00OPOHHOTO 3aKa3a. [5]

TocymapcTBeHHBIN HHBECTHIIMOHHBIN HAJIOTOBBIM KPEIUT HE Oy Y/ IIHPO-
KOTO PaclpOCTPaHEHHUS B CETbCKOM XO3SIHCTBE, TaK KaK y OOJIBITMHCTBA MPEANPHUITHIA
JTAHHOM OTPAaCIIK HET BO3MO)KHOCTH 3aHUMAThCSI OTBITHO-KOHCTPYKTOPCKOM, BHEAPEH-
YeCKOIl MIIN NHHOBAIIMOHHOM JICSITEIIBHOCTBIO.

B 1e710M, MOXXHO cieaTh BBIBOJ O TOM, UTO Ka)kKAasi U3 HCIOIb3YEMBIX (OpM
KpEIUTOBaHUS 00JalaeT ONPEICICHHBIMU docmouncmeamu u neoocmamkamu. Ilo-
9TOMY B JIFOOOM MHBECTHIIMOHHOM HPOEKTE [OJDKHA OBITH NMPOBEAEHA TIIAaTeIbHas
OlIeHKa TOCIEICTBUI MHBECTUPOBAHUS PA3UUHBIX aJBTEPHATHUBHBIX CXeM U (Gopm
(MHAHCUPOBAHYSL.
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®OPMUPOBAHME U PACNPEOENEHME JOXOOOB B CMNK
«BENO3EPCKUW» KAPCYHCKOIO PAOHA
YNbAHOBCKOW OBJIACTU

H.IO. Ky3ueyosa, cmyoenmka 4 Kypca IKOHOMUYECKO20 (aKyibmema
Hayunuiii pykoeooumens — K. 3. H., ooyenm E.FO.Uynaxuna
Ynvanoeckana I'CXA

OyHKIMOHNPOBAHNE TPEANPHATHI B YCIOBHSAX PBIHKA ONPEAENSETCS CIIO-
COOHOCTBIO MPHHOCUTH JOCTATOUHBIH JJOXOM, KOTOPBIH BRICTYIAeT BaXKHEHIINM (hak-
TOPOM CTHMYIHPOBAHHS NIPOU3BOACTBEHHON U NMPEANPHHUMATENBCKOM A€ TEILHOCTH
TIPEIIPHATHSI.

dopmupoBaHHE MOXOIOB, X PACIHPENCIICHHE U HCIONb30BAHUE HMEIOT
Ba)KHOE 3HAYEHUE B MOBBINIEHHU (PPEKTUBHOCTH U CENbCKOXO3SIHCTBEHHOIO MpO-
M3BOJCTBA. B 3TO# cuTyamum NpaBWIIBHOE TOJIKOBAaHWE TaKOW CIOKHOW 3KOHOMH-
YeCKOH KaTeropuu, Kak JOXOf MPHoOpeTaeT 0co0yIo aKTyanbHOCTb.

WTtak, n1oxom — 3TO AEHEXHasl OLEHKA PEe3ylbTaToB JIEATEIbHOCTH JII0O0ro
CyOBbeKTa pIHOYHOW SKOHOMUKH (IOPUINUECKOTO M (PM3NIECKOTO JINIIA).

OOBEKTOM HCCIENOBAHUS SIBIACTCS CEITbCKOXO3SHCTBEHHBIH IPOM3BOJCT-
BeHHbIH koonepaTus «benosepckuit» KapcyHckoro paiiona YiabssHOBCKOH 0071aCTH.

Pa3mep cesbCKOX03SHCTBEHHOTO MPEAIPHATHS XapaKTepU3yloT MHOTHE MO-
Ka3aTeNn: BBIXOJ MPOAYKINH (BaJOBOH M TOBAPHOM); HAIMUIHE 36MIIH, OCHOBHBIX
IIPOU3BOJCTBEHHBIX (DOH/IOB, TEXHHKH, MOTOJIOBbS; IUIOLIA/L CEIbXO3YTOAMii;
YHCIIO 3aHATHIX PAOOTHHKOB.

DKOHOMHYECKasl XapaKTepUCTHKA B Tabmune - 1 HauMHAeTCs ¢ TaKUX MOKa-
3aTesell, Kak CTOMMOCTb BaJOBOM M TOBapHOU MpoayKuuu. OueBUIHO, YTO JaHHBIE I10-
Ka3areJIy MMEIOT TEHJCHINIO BO3pACTaHMs, TO €CTh B ANHAMHKE UX POCT COCTAaBUII
CcOOTBEeTCTBeHHO Ha 35,75% u 51,11%.

OTHOCHUTENBHO CENbXO3yTOAM M MAaIlHM MOXKHO CKa3arh, uTo B 2008 romy
IJIoUa/lb MX COKparuiach COOTBETCTBEHHO Ha 19,55% u 23,8%. BBuny nenpu-
TOJHOCTH MCIOJIb30BAHHS BHIOBIBINICH YaCTH TIOIIAIH YTOAUH.

CpenHeronoBas CTOMMOCTb OCHOBHBIX CPEJCTB, a TAaKXKe JHEPreTHYecKHe
MOIIHOCTH 32 Ps NPOLICAIINX JET TaK K€ MOKa3aJd POCT COOTBETCTBEHHO Ha 6,97
n 5,02%.

HWTak, cornmacHo JaHHBIX TaOIHUILBI, JAHHOE C.X. PEANPUITUE SBIAETCS CPel-
HUM I10 CBOEMY paszMepy.

YpoBeHb pa3BUTHUS IPOU3BOACTBA, €r0 IP(GEKTUBHOCTE B 3HAYUTEIHHON CTe-
MIEHU 3aBUCUT OT CIIENUAIN3al11, XapaKTepU3yoliell OCHOBHOE HaIpaBIeHHE MPO-



