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NHBECTUIIMOHHAA AEATEJIBHOCTDb B POCCUH
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WHBecTHIIMM MMEIOT pa3iIM4YHbIC 3HAYCHUS B 00NacTH (DUHAHCOB H
SKOHOMUKHU. DUHAHCHI MHBECTHULIMH - BKJIQJAbIBAHUE JIEHET BO UTO-TO C pacye-
TOM Ha IPUOBLIB, 9TO ITOCIIC TIIATCIHHOTO aHAIH3a HMCIOT BBICOKYIO CTCIICHB
0€30MacHOCTH JIUIsi OCHOBHOW CYMMEI, a TaK)Xe 00ECIICYCHUE JTOXOMTHOCTH,
OXHJaeMOe B TeucHHE BpeMeHH. OIHUM M3 BaKHEHINUX yCIOBHU oOecte-
YCHHST IKOHOMHYCCKOTO POCTA CITYKUT cOATaHCHPOBaHHAS WHBCCTHIIMOHHAS
MOJINTUKA TOCYAApCTBa, CTPATErNYeCKU HaleleHHas Ha MOJJepyKaHUe KO-
HOMHUYCCKOW W MOIUTHYCCKON CTaOMIBHOCTU B JIOJITOCPOYHOM MEPCIICKTH-
Be. B mocnennue roapl MHBECTUIIMOHHAs cuTyauus B Poccun mocteneHHo
HU3MEHSIETCS K JIy4llIeMY, OJIHAaKO MOKa PaHO CUMTATh, YTO ITH YAYUIICHHS
HOCSIT yCTOMYMBBIN XapakTep. YCHelHoe pa3BUTHE POCCUICKON IKOHOMUKH
HEBO3MOXKHO 0€3 PEIICHHUS IIeJI0T0 Kpyra Mpo0IeM OTpaciieBOro, peruoHab-
HOT0, UHCTUTYLMOHAJIBHOTO M MHCTPYMEHTAJIbHOIO XapakTepa, 4ToO W SIB-
JII€TCSl MPUOPUTETHOM 3a/1auell COBPEMEHHON MHBECTHULIMOHHOW MOJUTHKH,
MIPU3BAHHOW 00CCIICYUTh HHTETPALUIO CTPAHBI B MHPOBYIO XO3SHICTBEHHYIO
cuctemy. [aBHas 3a/aua rocyJapCTBEHHOM MOJIUTHUKY - MOAJIEPIKKA HHBE-
CTHIINH, 3aKITFOYACTCS B CO3aHUN OJIATONPUSATHBIX SKOHOMUYECKHX yCIOBUN
JUTsl pa3BUTHS MHBECTULIMOHHOM JAesTenbHOCTH. [IpuBliekaTebHOCTh UHBE-
CTUIIMOHHOM Cpebl ONpeaeseTcs, MPexkae BCEro, YCIOBUSIMU HAJIOTOBOI,
aMOPTU3AIUOHHOW, (PMHAHCOBO-KPETUTHOM MONHUTHUKU Tocynapctsa. llpu
9TOM J1JIs TIOTEHLIMAIbHBIX HHBECTOPOB UMEIOT 3HAUEHHUE HE TOJIBKO JIeHCTBY-
I0ILIME B KOHKPETHBI MOMEHT YCJIOBHSI, HO U OKUJAeMble MEPCIEKTUBBI UX
Pa3BUTHSI, CTEIICHh CTAOWJIBHOCTH TOJUTHYCCKON M IKOHOMHUYCCKON CHUTYya-
LMY B CTpaHE U Ipyrue GpakTopsl. [IpsMoe ydacTre rocynapcTsa B HHBECTH-
LUOHHOW NESATEIFHOCTH OOBIYHO OCYIICCTBISICTCS B (pOpPME LEICBOTO (hu-
HaHCUPOBAHUS KAIUTAJIbHBIX BIOKEHUH, OCYIIECTBIISIEMBIX 32 CUET CPEACTB
(benepanpHOTO OFOMKETA U OIOIKETOB CyOBeKkTOB PD, B TOM Umcie coBMecT-
HO C MHOCTpaHHBIMU MHBeCTOpaMu. KpoMe HEemocpeCTBEHHOTO BbIICICHHUS
CpeACTB U3 OrO/KETa T (PHHAHCHUPOBAHUS HHBECTUIIMOHHBIX MPOEKTOB, TO-
CYIapCTBO MOXKET TAKKE OCYIICCTBISITh BBIITYCK I[CJICBBIX OOIUTallMOHHBIX U
HMHBIX aHAJOTMYHBIX MHBECTULHMOHHBIX 3alMOB; MPEIOCTABISTh KOHIIECCUHI
OTCUCCTBCHHBIM W MHOCTPAHHBIM MHBECTOPAM 10 UTOTaM TOPTrOB (KOHKYp-
COB U ayKI[MOHOB); 00€CIIEYNBATh TOCYJAPCTBCHHBIC TAPAHTHUH IO TIPOCKTAM,
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peaM3yeMbIX 3a CUCT CPEACTB (eepaTbHOrO U PErUOHATBHBIX OFOKCTOB.
dopMupoBaHHE MEPEYHsI CTPOCK M OOBCKTOB TEXHHUCCKOTO MEPEBOOPYKE-
HuUs Jyis (heiepalibHBIX TOCYIapCTBEHHBIX HYXKJ M (DPMHAHCHPOBAHUC X 32
cueT OFO/DKETHBIX acCUTHOBaHMHU ocymiecTBisieT [IpaButensctBo PO, [ocy-
JIAPCTBEHHOE DPEryJIUpOBaHUE WHBECTUIMOHHON JESTEIbHOCTH BKIIIOYAET
TaKXKE KCIICPTU3Y MPOCKTOB W 3AIMUTY MPaB CyObEKTOB MHBECTUIIMOHHON
JeSITeIbHOCTH. BCce MHBECTUIIMOHHBIC MPOCKTHI HE3aBUCHUMO OT (popM CcOO-
CTBCHHOCTH U MCTOYHUKOB ()UHAHCHUPOBAHHUS 10 X YTBEPIKICHHUS MTOJJICIKAT
skcriepTu3e. OHa MPOBOIUTCS IS IIPEIOTBPAILCHHSI CO3/JaHUsT OOBCKTOB, UC-
MOJIb30BAHUE KOTOPBIX HAPYIIACT MpaBa IOPUIUYCCKUX M (PU3MYCCKUX JIUI]
WIK HE OTBeYaeT TPCOOBAHUSAM YTBEP)KICHHBIX CTAHIApPTOB (HOPM U Ipa-
BHJI), @ TAKXKE JUTSI OIICHKH d(PPEKTUBHOCTH KAIUTAIBHBIX BIOKeHHA. [Topsi-
JIOK TPOBEIEHUS TOCYIAPCTBEHHOMN SKCIIEPTU3bl MHBECTUIIMOHHBIX POEKTOB
ycranaBiuBaetcs [IpaBurenbctBoM P®. 3ammra npaB cyObeKTOB HHBECTH-
LIUOHHOW JCSITEIBHOCTH IOIPa3yMEBacT OOCCIICYCHUE BCEM YYACTHHUKAM
PaBHBIX IMPaB MPU OOCYKICHUM U OCYIICCTBICHHH WHBECTHIIMOHHBIX TPO-
CKTOB, a TaKXKe MPEJOCTABICHUE JIFOOOMY CYOBCKTY 3KOHOMHYCCKUX OTHO-
LICHUH 1paBa 00)KaJ0BaHUs B CYICOHOM MOPSIJIKE JIFOOBIX PEIICHUN OPraHOB
rOCYapCTBEHHOM BIIACTH ¥ JIOJDKHOCTHBIX JIHII, TPOTHBOPEYAIINX 3aKOHHBIM
HHTEpecaM IPUINYECKUX JIUI] U TPaKIaH.

Jist gocTHXKEeHHsI TOCTABJICHHBIX IieJiel rocyaapcTBO MPUHUMAET
HETOCPECTBEHHOE Y4YacTHe B WHBECTULIMOHHOM IIpPOLIECCE, BBICTYyNas He
TOJILKO B Kaue€CTBE MHBECTOpA, HO M MHHUIIMATOPA WHBECTUIIMOHHOMN Jes-
TEJILHOCTH, HANPABJICHHON Ha YIOBJICTBOPCHUEC OOIIECCTBCHHBIX WHTEPECOB
U oTpeOHOCTEH M, OHOBPEMEHHO, B Ka4eCTBE Ba)KHEHINEro (pakropa WH-
BECTHUIIMOHHOMN cpelibl, 00ecIeunBasi CTadmIbHOCTh SIKOHOMUYCCKOM CUTYya-
MU U TOJICpPKaHKIe OITaronpusTHOrO HHBECTUIIMOHHOTO KIIUMATa, OJHOH U3
OCHOBHBIX XapaKTEPHUCTUK KOTOPOTO SIBJISIETCS] YPOBEHb MHBECTHIIMOHHOTO
pucka.

JeticTByromniee B Poccun MHBECTHIIMOHHOE 3aKOHO/ATEIBCTBO Oaro-
MPHUATCTBYST CKOPEHUIeH Jierajau3anuu cepsl HEroCynapCTBEHHOIO WHBE-
CTHPOBaHUs, (PYHKIIMOHUPYIOUICH HA OCHOBE JIOTOBOPOB MEXIY CyObCKTa-
MU UHBECTUIIUOHHOM JICATCILHOCTU (3aCTPOUIIIMKAMU ¥ MOAPSIINKAMU) U
MpeIyCMaTpUBAET IIUPOKHUE BO3ZMOKHOCTH MIPUMEHEHUS Pa3IMUHBIX MEp To-
CYIapCTBEHHOI'O PETyIUPOBAHUS HHBECTUIIMOHHOMN JESITeIbHOCTH, BKIIIOUast
SKOHOMHUYECKHE M aJIMUHUCTPATUBHBIC METOJIbI YIIPABICHHSI MHBCCTUIIUSMH.
Haubomnee cepbe3Hoil mpoOIeMoOl, ¢ TOYKH 3PESHUS UHBECTOPOB, SIBIISUIOCH
HEaJIeKBaTHOE W MOCTOSHHO MEHSIONIEeCs HAJIOroBOE 3aKOHOIATENLCTBO.
3areM cleayroT TpoOJIeMBbl, CBS3aHHBIC CO CJIA0BIM OO0ECIICUCHHEM IIPaB
COOCTBCHHOCTH W TIPaB KPCIAUTOPOB, JCHCTBUSIMHU TaMOXXCHHBIX OPraHOB,
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PUCKOM M3MEHEHHH B IOJIUTHYECKOH cdepe, HEeyCTOHUUBBIM MaKpPOIKOHO-
MHUYECKUM TOJIOKEHUEM, HEPAa3BUTHIM OAHKOBCKHM CEKTOPOM, POCCHICKON
cHCTeMOM OyxyueTa ¥ KOppyILHueH.

B nocnennee Bpemsi mpobiema coznanus 3(p(EeKTHBHONW CcHCTEMBI
YIPaBJICHUs] MHBECTHLIMOHHOM JEATEIbHOCTBIO Ha Pa3HbIX YPOBHSX HKOHO-
MUKH ((peaepasbHOM, PErHOHAIBHOM, MYHHIHMIIAIBHOM) Iprodpena 00ib-
LIYIO aKTyaJbHOCTB, B CBSI3M C TeM, 4T0 Poccueil B3ST Kypc Ha ocTpoeHue
WHHOBALMOHHOH DKOHOMHKH.

Bubnuozpaguueckuil cnucok:
L.http://en.wikipedia.org/wiki/Investment|[31eKTpOHHBIIH pecypc]
(mata obpamenns 20.02.2012r
2.http://www.hanadeeva.ru/biblioteka/knigi_economika/Cergeev/

faktori_investisi/index.html [s;mexTpoHHBIM pecypc] (mara oOparieHus
20.02.2012r)

YAK 811

TJIOBAJIU3AIIUA MUPOBOM DKOHOMHUKHU

Ap6ysoea A., cmydeHmka 2 Kypca, 3KOHOMUUECK020 hakynbmema
HayuHbstii pykogodumens — C. B. AHmoHoaa, cm.
npenodasamens kagedpsbl UHOCMPAHHBLX S3bIKOB
@rBOY BIIO «Ynvanoeckasa I'CXA»

Jannas cmamos sensiemes nepesodom cmamou «EconomyWatchy.

Kniouesvle crosa: qu)OpMaMuOHHbl@ mexHoJlocuu, noeblUleHHoe 06-
wernue, 4yacmnasi 9KOHOMuUKa, 2n00anbHble POIHKU

Poct n Pa3BUTHC I/IH(l)OpMaHI/IOHHLIX TGXHOHOFI/Iﬁ, YIy4lICHUC CBA3U
o BCEMY MHUPY CACJIAJIM SKOHOMUKY OTACIbHBIX CTpaH OGLGHHHéHHOﬁ Ha
MI/IpOBOf/'I apeHe. OTI[CJ'II)HBIG CTpaHbl, KOTOPLIC ObLIN paHec N30JIMPOBAHBL
Apyr OT ApyTra, B HACTOAIIEC BPEMS ONPCACIAOT CUTyallut0 Ha 100aIbHBIX
PBIHKAX, 4TO B CBOX OYCPEAb NOMOTacT UM C(i)OpMyJ'II/IpOBaTB CBOM COO-
CTBCHHBIC MCTObI ITOJIUTHUKH.

T'nobansHas PBIHOYHAs 9KOHOMUKA U m100abHast SJKOHOMHKA O3HAa-
YacT MECTO, I'I€ BCC CTpaHbl MUpa 06’I>€,HI/IH5HOTC$I JUIA 3aKJIFOYCHUA COCIIOK
Ha MCKAYHAapOAHOM YPOBHC. Fn06am/13au1/191 O3HaYaeT MOBBIICHNE [T100aJIb-
HOM CBSI3U U HUHTETpaliui U B3aUMO3aBUCUMOCTH MCKIY PbIHKAMU OTACIIb-
HBIX CTPaH.
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