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The work reveals the importance of formation and use of accounting
the accounting policy of the organization.
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B oanmnoii pabome paccmampusaemcs nonamue Kax OeHedlCHO-Kpe-
OUMHAS, NOIUMUKA, KOMOPAS AGNAEMCA OOHUM U3 21AEHBIX 36€HbEE IKOHO-
Muyeckou noaumuxu 2ocyoapcmed. Onucvléaemes OCHOGHbIE Yell OeHeNCHO-
KpeoumHoul noIumuKu, a max dice ee Hanpasienus cyujecmsyiowue 6 Poccuu.

JleHe)XHO-KpeANTHAs TOJINTHKA SIBJISICTCS. OHUM M3 TJIaBHBIX 3BCHHEB
SKOHOMHYECKOH MOJMTHKHM TOCYIapcTBa M IpeAcTaBisieT coOol cucrtemy
Lenel, METOAOB M HMHCTPYMEHTOB JEHEKHO-KPEIUTHOIO PEryIUpOBaHMUS,
paspaboranHbix LlenTpansHbIM OaHKOM cOBMeCTHO ¢ [IpaBUTENBCTBOM, JUIs
obecrieyeHns1 HeOOXOAMMBIX YCIIOBHH B ICHS)KHO-KPEAUTHOM chepe B LEIIX
Pa3BUTHUS HAIIMOHAIBEHON SKOHOMHKH. [leHexxHO-KpeanTHas cdepa oka3biBa-
€T Cepbe3HOE BO3AEHCTBHE HA TEKYyIEe COCTOSHUE U MEPCHEKTUBHI Pa3BU-
THUS1 2KOHOMUKH, BOCIIPOU3BOJCTBEHHBIN MPOLECC U TEMIIBI SKOHOMUYECKOTO
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pOCTa, MHBECTHIIMOHHYIO aKTHBHOCTH U 3(P(PEKTUBHOCTH MPOU3BOJICTBA, 3a-
HATOCTb U YPOBEHb >KU3HU HACEJICHUsI, BHEIIIHEOKOHOMUUECKHE cBs3U. [ocy-
JMAPCTBCHHOC PETYIUPOBAHUC CHEKHO-KPEIUTHOU CPEephl MOKET YCICIITHO
OCYIIIECTBIIATHCS, ECITH TOCYJapCTBO CIIOCOOHO BO3JCHCTBOBATH Yepe3 IICH-
TpaJbHBIN OaHK Ha MACIITAOBI U XapaKTep YaCTHBIX MHCTHTYTOB, SIBIISIOIIAX-
Csl B Pa3BUTOI PHIHOYHOW SKOHOMUKE 0a30i JIEHSIKHO-KPEIUTHON CHCTEMBI.
B 3aBucuMocTH OT ypOBHS pa3BUTHsI SKOHOMHUECKUX B3aMOOTHOILIEHUH B
rocyaapCTBe Pa3neisitoT TPU TPYIIIbI LENeH:

1. CtpaTerudeckue el — 3TO KIIFOYEBEIC SN 00IIEroCyIapCTBCHHOM
SKOHOMHYECKOU MOTUTHKHU.

2. [IpomesxxyTOUHbIE LIETH JEHEKHO-KPEIUTHON MOJIUTUKHU — 3TO U3Me-
HEHUS, B KOHKPETHBIX SKOHOMHUYECKHUX Ipoleccax, COACHCTBYIOIUE B JI0-
CTH)KEHUHU PACCUMTAHHBIX CTPATErMUECKUX LeNIEH.

3. TakTuueckue Leiau, KOTOPble HAaXOIATCs B PETYIUPOBAHUM BEAYIIMX
SKOHOMHUYECKHX TICPEMCHHBIX MOCPEICTBOM OaHKOBCKOW CHUCTEMBI Ha OC-
HOBaHUM YIPABJIEHUS BAJIIOTHBIM KYPCOM, JIEHEKHONW MaccoH, MPOLIEHTHOM
CTaBKOH U Ap.

[IpuHSATO BBLAENATD, C TOUKHU 3pEHUS LIEeTIeH, ABa TUMA JEHEKHO-KPEIUT-
HOU TIOJINTHKU:

1) PecTpukunoHHast IEHE)KHO-KPEIUTHAS MTOJTUTHKA, KOTOpasi HAIpaB-
JIEHA Ha CACPKUBAHUE ICHEKHO-KPEAUTHON SMUCCUH, T.€. HA CHUYKEHHE Jie-
HEKHOM Macchl B oOparieHun. Takyr MOJUTHUKY HA3bIBAIOT MOJUTHKOU JI0-
POTHX JICHET, MPOBOJISIIYIO OOBIYHO B TICPUOIBI BHICOKOW MH(IISAIIHH.

2) DKCIAaHCUOHHCTCKAS ICHE)KHO-KPEAUTHAS TTOJUTHKA, KOTOpasi COMpPO-
BOXKJAETCSl YBEJIMUCHHEM JCHEXHO-KPEAUTHOW SMHCCUU, T.€. MOBBIIICHUEM
JICHE)KHOW Macchl B oOparieHnd. Takyro MONUTHKY Ha3bIBAIOT ITOJUTUKOM Jie-
IIEBBIX JICHET, IPOBOIAIIYIO OOBIYHO B TIEPHO/IBI SKOHOMHYCCKOTO CIaja.

[TocpenHuKOM OpUIHATHHOMN TCHEKHO-KPESAUTHON TIOIUTHKY SIBISCTCS
LenTpanpHbI 0aHK KaK HEHTPAITBHOC 3BEHO (DMHAHCOBO-KPEIUTHOM CHCTE-
MBI TOCyapcTBa. E3KeroaHo, B COOTBETCTBUM C 3aKOHOAATENbCTBOM baHka
Poccun, cozpatorcsi «OCHOBHBIE HANpaBlI€HUS] €IMHOM TroCyJapCTBEHHOM
JIEHE)KHO-KPEIUTHOW TOJUTUKWY, COAEpkallhe HCCIEA0BaHUSI TEKYLIEro
COCTOSIHUSI U TIPOTHO3 Pa3BUTHUSI POCCUICKON SKOHOMHMKH Ha TPEACTOSIINN
TOJ ¥ MOCTEeAYIOUINEe 1BA rofa, MoKa3aTeau IeHEKHON MpOorpaMMBbl, LIeJieBble
OPHUCHTHUPEI, a TAK)KE BapHUAIUH HCIIOIB30BAHUS HHCTPYMEHTOB U CIIOCOO0B
JIEHE)KHO-KPETUTHOW NMOMUTUKU. CEerogHsi CylIeCTBYIOT HECKOJIBKO KYpPCOB
€IMHOM roCy/IapCTBEHHOH JI€HEKHO-KpeAUTHOHN nonutuku Poccum.

TaprerupoBanue no nHGISIIUK. Ha ceroqusnHmii 1eHb OCHOBHOH 1IENBI0
JIEHEeKHO-KPEIUTHOM nonutuku Poccun sBisieTcs mocieaoBareibHOe yMEHb-
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meHus1 ypoBHST MHQuALuK. Vcenemyro onbIT pa3BUTHIX cTpaH, bank Poccun
TIOATAIHO MEPEXOANUT OT JICHEKHOM TapreTHpOBAHON IMOJUTHKE K IOJIUTHKE
MHQIAIMOHHOTO TapreTUPOBaHUs, BEPHEE MEPEXOANT K HaNpaBJICHHBIM OpH-
SHTHPaM pOCTa IIeH, OTBEYAIOIIEro Ha3HaYeHHOMY YPOBHIO yBenmueHust BBIT
OT YTBEPIKJICHHUSI KECTKUX IOKa3areseH 1o TeMIaM NPHPOCTa JECHEKHON Mac-
cbl. Ceropnst bank Poccum nmpuHMMaeT TeMIbl pocTa JEHEKHON Macchl Kak
pacueTHBII OPHEHTHP, HHAUE TOBOPS HE CTABUT CBOCH LIEIIBIO MOIHOE BBLIIEP-
YKMBaHUE TIPOTHO3HOTO JIMalia3oHa , TaK JKe Mpe/roaaracT BO3MOXHOCTb €ro
M3MEHCHHs B TEUCHHUE Tofia 00yCIIOBICHHOM TMHAMUKOM CIIpoca Ha ICHBIH.
bazoBast nnQusums. LleHTpanbHblii 0aHK HE KOHTPOIMPYET POCT LEeH
MOHOIIOJIMH M HE B COCTOSIHUHM IIPEMSTCTBOBATh aJalTallMM LEH K IpaK-
THYECKOMY M3MEHEHUIO TPE/UIOKEHHsI TOBApOB B Upe3BBIYAHON. B cBsizn
C 9TH poib OaHKa B KOHEYHOM CYETE CBOJHUTCS K YIEPXKAHHIO OCTATOYHOMN
nin 6a30Boi MHIIALNH,, KOTOPYIO CUMTAIOT Kak MHQIISIHMIO Oe3 BIMSHUS
CTPYKTYPHBIX (DAaKTOPOB TAaKHX, KAK M3MEHEHHS LICH U Tapu(oB Ha IUIaTHbIC
yCIIyTH HaceneHus, 1 0e3 IIeH, MI0I00BOIIHOM npoxykunu. CieoBaresibHO
6azoBast HHQISLIKS, 0TOOpaXKAET YacTh HHQIISIINHU, HEMOCPEACTBEHHO 3aBHU-
csilast OT IMOJIMTUKH BaJIOTHOTO Kypca M JICHE)KHO- KPETUTHOMN TTOJIMTHKH.

KonnuecTBeHHBIE TTOKa3aTeNH AEHEKHOTO oOpatieHust. BaxxHbIM acriek-
TOM paboThl LleHTpanbHOro OaHka SBISETCS KOHTPOJIMPOBAHHE BIMSIHUS MO-
HETapHBIX (aKTOPOB MHQIISLINH, TOAPA3yMEBAIOIIMH H3MEPEHNE KOJIMUECTBa
JieHer B oOpauieHun. [Ipenens! yaepskaHus ASHEKHOH Macchl, HEOOXOAMMON
JUIst 00CITYKMBAHHSI SKOHOMHUKH, OIIPEACISIOTCS pssioM (pakTopoB (IMHAMU-
KM LIeH, YPOBHS JICJIOBOH aKTUBHOCTH XO3SHCTBYIOINX CyOBEKTOB, CKOPOCTH
0OpalleHNs ICHET, COCTOSIHUS TUIAaTe)XEeH M pacyeToB, CIpoca Ha MHOCTPaH-
HYIO BAJIOTY U T.II.) ¥ CKJIaJ(bIBAIOTCS M3 (DYHKIMHM cIipoca Ha JeHbIU. B TO
e BpeMsl perylnpoBaHHe ACHEKHOH Macchl B OOpalleHHH 3aKiIodaeTcs B
TOM, 4TO LleHTpanbHbIil 6aHK MMEET MPaBO HEMOCPEICTBEHHO KOHTPOIUPO-
BaTh U CUUTATh TOJBKO 00bEM arperara (HaJMYHBIC JICHBIH) MPSMBIX pelie-
HUI U MyTEM SMHUCCUU.

Jlenexxnas 6aza. JleHexkHast 6a3a COCTOMT HAJMYHBIX JICHET, KOTOpPBIC
BhINTycKatoTcst LleHTpanbHbIM OaHKOM B oOpalieHue, Tak jke 00s3aTeNbHbIX
pe3epBOB KOMMEpYECKHX OaHKOB, KOTOpBIC HaXOAATCs Ha cuerax B LleH-
TpanbHOM OaHke. Takum 00pasomM, JieHexkHas 0a3a BKIIIOYAET CPE/ICTBA KOM-
MepUYecKUX OaHKOB, KOTOPbIE HaXOsTCsl Ha cueTax B L{eHTpanbHOM OaHKe 1
o0s3arenbeTBa LleHTpanbHOro 6aHKa KpeJUTHBIM OpraHU3alysM B BaJIIOTE
Poccwuiickoit @enepaunu. JenexxHas 6a3a XapakTepu3yeT B HAllMOHAIbHOU
BaJIIOTE JICHEXKHO-KpEeJUTHBIE 00s13aTenbeTBa banka Poccun, obecrieunBaro-
1€ IPUPOCT IEHEKHON MACCHI.
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JIMKBUIHOCTH GaHKOBCKOTO cekTopa. LleHTpanbHbIi OaHK Ul ITpoBe-
JICHUS! JICHE)KHO-KPEUTHON TOJUTHKN PACCUMTBHIBAIOT COCTOSHUE JIMKBU-
HOCTH OAHKOBCKOTO CEKTOpa, 3TO KOJIMYECTBO CYry0O JIMKBUIHBIX aKTHBOB,
HaXOJSIIIMXCSI B PACIIOPSHKEHUN KPEAWTHBIX opranuzanuii. M30bIToK nHk-
BUJHOCTH B OQHKOBCKOM CEKTOPE M B I[EJIOM B SKOHOMHKE CTUMYJIHUPYET UH-
(IISIMOHHBIC TIPOLIECCHI, a €¢ HEXBAaTKa YpeBara MOsBICHUEM B 0OpallieHnu
3HAYUTEJILHOTO KOJIMYECTBA JICHEXKHBIX CYPPOraToB, a TAK)Ke MOXKET BbI3BATh
KpHU3HC JIMKBUIHOCTH B OaHKOBCKOW cucreme. [lnsi perymupoBanust OaH-
KOBCKOH JINKBUIHOCTH IIEHTpPAJIbHBIE OAaHKH OCYIIECTBIISIIOT MOHHTOPUHT
JIMKBUTHOCTH ¥ HA OCHOBE MOJYYEHHBIX PE3yJIbTarax JeJaroT BHIBOJBI O He-
00XOJMIMOCTH BIIMSIHUSI HA YPOBEHb JIMKBHIHOCTH, ONPEJEISIOT ONepalty,
KOTOPBIE HY>KHO IIPOBECTHU C ATOU IIEJIBIO.

[TonuTHka BadrOTHOTO Kypca. M3nuinHue pelHOUHbIE KosleOaHus Kypca
HaIlMOHAIEHON BaJIFOTHI MPOM3BOMSAT OTPHLATEIHLHOE BIMSHHE Ha JICHEXK-
HYI0O U ()MHAHCOBYIO CHUCTEMY CTPaHbI, BHELIHEOKOHOMHUYECKYIO JEATEIb-
HOCTh XO3SHCTBYIOIIMX CYOBEKTOB, IJIATEKHBIM Oananc. B cBsizm ¢ UM
LlenTpanbHblid OaHK MPOBOIUT BATIOTHYIO (KypCOBYIO) ITOJIMTHKY, HUCIIOIb-
3yst OOMEHHBIH Kypc pyOuist. OOMEHHBIH Kypc - KOTHYECTBEHHOE OTHOIICHHE
HaIlMOHAIBHON BaJIIOTHI K MHOCTPAHHOM, CKJIaJIbIBaIOIIEecs] Ha BHYTPEHHEM
BAIIOTHOM pbIHKE. /ISl peleHnst TaHHOW 3a7auy CIVIaXXMBAHMS KosieOaHUH
Kypca bank Poccun mpoBOIUT BalIOTHBIE WHTEPBEHIIMU - KOHBEPCHOHHBIC
ollepaltu, T.e. ONEpaIMy 10 MOKYIKE/TIPojaXke BAIIOTHI Ha BHYTPEHHEM Ba-
moTHOM peiHKe. Tak sxe bank Poccum mpuimen K MCHONB30BaHUIO B Kaue-
CTBE ONEPALHOHHOIO OPUEHTHPA KyPCOBOIM MOJNTHKHA CTOMMOCTH KOP3UHBI
BaJIIOT «HOMHHAJIBHOTO OMBAIIOTHOTO MHAEKCA», KOTOPBIH PaCcCUMTHIBACTCS
KaK '€OMETPHUYECKOE CPEIHEB3BEIICHHOE KypCOB OCHOBHBIX MHOCTPAaHHBIX
BIIIOT (J0JUIapa U €Bpo) K pyoio.

Peanbnblil >QdekTuBHbIA Kypc pyOuns. PeanbHbiit ah(eKTuBHBIN Kypc
pyOinst — 3TO MHTErpajbHBIA IOKa3aTelb CTOMMOCTH HAIMOHAIBHOW Ba-
JIIOTBI, TOKa3bIBAIOIIMH KOHKYPEHTOCIIOCOOHOCTh HAIIMOHAIBHBIX TOBapOB
Ha Pa3IMYHbIX PHIHKaX. YKPEIUIEHHE PeallbHOTO Kypca COMYTCTBYETCS pac-
HIMPEHUEM BO3MOKHOCTEH JUIsl TEXHOJIOTMYECKOTO OOHOBIICHHSI CTPYKTYPBI
HaIMOHAIFHOTO TPOU3BOACTBA ONlaroziapsi yMEHbBIICHUIO 3aTpar Mo 3aKyll-
KaM HMITIOPTHOTO TEXHOJIOTMYECKOro O0OPYIOBAaHUS, a TaKkKe MPUBOIUT K
YBEIMYCHUIO I0XO0B OIO/KETa, KOTOPhIE B 3HAYUTEIILHOIN YacTH SIBIISIOTCS
pyOneBbIMU. BMecTe ¢ TeM yKperiieHne peaibHOro Kypca HallnOHAIBHOH Ba-
JIIOTHI IPUBOJMUT K YMEHBILICHUIO PEHTA0EIbHOCTH SKCIIOPTHBIX TPOU3BO/ICTB
1 KOHKYPEHTOCIIOCOOHOCTH MMIIOPTO3aMEIIAI0INX TPOU3BO/ICTB, CTUMYJIH-
pyeT NOTpeOUTENbCKUI UMITOPT.
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JenexxHas mporpamma. JleHexHasi IporpaMma Mo3BojseT Ha MaKpOIKOHO-
MHUUECKOM YPOBHE CBSI3aTh JUHAMUKY BEPOSTHOIO H3MEHEHHUS I€HEKHO-KPEUT-
HOI1 c(epbl B TEUCHUE OIPE/IEIICHHOTO BPEMEHH C TIPOTHO3UPYEMBIMHU HAITPaB-
JICHUSIMU Pa3BUTHSL OFO/KETHOH C(epbl, peabHOr0 W BHEITHEAKOHOMHYECKOTO
CEKTOPOB SKOHOMHKH JUISl JOCTIDKEHUSI HAMETHBIINX TEMITOB MHQIIALMU. DTa
MporpamMMa IoKa3bIBaeT IUIAaH Pa3BUTHS JCHEKHOH cepbl CTpaHbl, a TaK JKe,
COJICHCTBYET TPUBJICYCHUIO COBMECTHBIX ycrimi LlenTpansaoro 6anka u Ilpa-
BUTENBCTBA PO B LIEMSAX OCYIIECTBICHUIO 33/1a4 [0 MOCJIEIYIOIIEMY Pa3BUTHIO
9KOHOMHKH. K moxazaresnsiM 1eHeKHOI IporpaMMbl OTHOCAT YHUCTbIE MEKAyHa-
POIHBIC PE3ePBBI ICHEKHYIO 0a3yH YHCThIC BHYTPEHHHE aKTUBBL

MAIN DIRECTIONS OF THE MONETARY POLICY
Zartdinov F.F., Belova S.A.
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In this work the concept as a monetary policy which is one of the

main links of economic policy of the state is considered. It is described main
objectives of a monetary policy, and as its directions existing in Russia.
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