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Paboma nocesuwyena ananusy unancosol noaumuku no ynpasie-
HUIO 3AeMHbIM KANUMAIOM HA KOHKPEMHOM dA2papHOM Npeonpusimuu, d
Maraice NPeodsiodCceH MeXanusm no ee co8epuleHCmMBEo8aHuUI.

3HayuTeNbHAsl YAaCTh OTEYECTBEHHBIX MPEANPUATHI MPOJOIIKAET pac-
CUUTHIBATh Ha COOCTBCHHBIC CPEACTBA B TOT MOMCHT, KOT/Ia CYIIECTBYET BO3-
MOYKHOCTBh 3()EKTUBHOTO MPUBJICUCHUS WHBCCTHIIMOHHBIX PECYPCOB C IIC-
JIbIO YBEJIMUYEHUS TEMIIOB SKOHOMHUYECKOT0 pocTa npeanpustus [12].

B Hacrosimiee BpeMsi OCHOBHBIME CIIOCOOAMH TIPUBIICUCHUS 3a€MHOTO
KaluTaia sBJSIFOTCS OAaHKOBCKUI KPEIUT, IMUCCHOHHOE (PMHAHCHPOBaHUE,
nmu3uHr. O0BekToM uccnenoanus spisiercs OO0 «BecHay. B cocraBe ¢u-
HAHCOBOW CITYKOBI MPESIIPUATHSI BBIICISIOT B OCHOBHOM OJTHO TOZpa3eiic-
HUE: ynpapicHus GpuHaHCAMU. [[aHHYFO (DYHKIHIO BBITOIHICT OyXralTepus
npeanpusTas. B pamMkax (PMHAHCOBOTO MEHE/KMEHTA OHA CICIAATH3HPYET-
csl Ha (PUHAHCOBOM OYXTaJITEPCKOM Y4ETE U SIBISICTCS OMHUM U3 UCTOUHHKOB
uHpopManuu i aesrenbHocTd npennpusitus. OO0 «Becnay sBisercs
CPEIHUM IO pa3Mepy XO3SHUCTBOM, CIEUUATM3UPYIONIMM Ha MPOU3BOACTBE
3CPHOBBIX U CEMsH IMOJCOIHCUHUKA, 3(P(HEKTUBHO BEAYIIMM CBOI (DUHAH-
COBO—XO3SHCTBCHHYIO JICITEIBHOCTh. [lepednciieHHble (aKTOpPhI SIBISIFOT-
Csl OIPENCISIONIMMU TIPU XapaKTePUCTUKU IPPEKTUBHOCTH (HPUHAHCOBOTO
YIpaBJIEHUS B OPraHU3alIUU.

3aeMHBIN KalMTal 3aHUMAeT OCHOBHOE MECTO CPEIU MCTOYHUKOB (Hu-
HaHcupoBaHus. 3aeMHbId kanutan OO0 «BecHay 3a uccuenyemblil epuo,
YBEIUUMICS. YBEIMUEHHE POU3OIILIIO 32 CYET POCTA KPATKOCPOUHBIX KPEIu-
TOB U 3aliIMOB U KpeauTopckoit 3agomkeHHocT.B OO0 «BecHa» B cocrase
3a€MHOTO KaluTaia Ipeo0liagaeT TOITOCPOYHBIH 3aeMHBIN KalUTal.

AHanuzupyeMoe MNpeAnpusiTUE Ha KOHell Mepuoia HUCCIeIOBaHUs OT-
HOCHTCS K TPEThEMY KIIACCY KPEIUTOCIOCOOHOCTH (00Ul Oaut mpeBhIiia-
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et 2,35). Takum 00pa3om, pUCK BIOKEHHSI CPEICTB B IPEINPHITHE BBHIIIEC
cpeaHepbiHOUHOro. KpenuroBanue BO3MOXKHO, HO C IPEAOCTaBICHUEM J0-
MIOJTHUTENBHBIX TapaHTHIH.

JlocTaTouHO BBICOKMI yHEIbHBII BEC 3aJOJKEHHOCTH IOCTAaBIUKAM
B CTPYKType KPEAMTOPCKOH 33J0JDKEHHOCTH CBSI3aHO C TEM, YTO, OOJIBIIYIO
yacth cbipbsi OOO «BecHa» nmpuoOperaeT ¢ OTCpPOUKOH IIarexa, 4ro 00-
YCIIOBIIMBAET BBICOKYIO JIOMIO 33aJ0PKEHHOCTH Mepe]] MOCTaBIIUKAMU U MO -
PAMYMKAMK B CTPYKTYPE NCTOYHHUKOB (PUHAHCHPOBAHMS IESITEIILHOCTH TIPE-
nipusiTys. Hanugue 3a10/KeHHOCTH 110 HaJIoraM | BO BHEOIOIKETHBIE (POHTBI
00yCIIaBIMBaIOT BHICOKHE ITPA(HBIC CAHKIMH, YTO CYIIECTBEHHO MOBBIIIA-
€T CTOUMOCTb 3a€MHOTI'0 KalUTajla Ha aHAJTU3UPYEMOM IPEAIPUATHH.

OCHOBONONATAIONIMMY TPUHIMIAMHU MPUBIEYEHUSI CPEACTB JIOJKHBI
SIBIISITBCSI KOHTPOJIb HaJl (POPMHUPOBAHMEM 3a€MHOTO KaruTasa MpearnpHsTH
U ONEpPaTUBHOE PearpoBaHUE Ha U3MEHEHUE yCIOBMUH 3auMMCTBOBaHUS. B
CTPYKTYpe 32¢MHOI0 KaluTa/1a NPUCYTCTBYIOT HCTOYHHMKH, Tpedylomue
€BOCro NMOKPBITHSA JJIsl UX NpHBJIedyeHus. KadecTBo NOKpBITUS onpenesns-
€TCsl €ro PhIHOYHON CTOMMOCTBIO, CTEIIEHBIO JIMKBUIHOCTH JINOO BO3MOX-
HOCTBIO KOMIIEHCAIIMHM TPHUBIEYCHHBIX cpencTB [9]. IlnarexxecnocoObHOCT
NPEeNpUATHS 32 aHAJIU3UPYEMbIH MEpuoj CHU3MIACh. B merom mpusHarth
00O «Becna» marexecrocOOHBIM MPEANPUATHEM HENb3s, KpOME TOTO y
HEro OTCYTCTBYIOT BO3MOXXHOCTH €€ BOCCTaHOBJICHUS. DP(PEKTUBHOCTH I10-
JIUTUKY yTPaBICHUs 3a€MHBIM KallUTaJIOM BO MHOTOM OIpENENseTCs MoKa-
3aTesiMu (PMHAHCOBOM YCTOMYMBOCTH. AHaJIN3 (PMHAHCOBOM YCTOHMYMBOCTH
00O «BecHay noka3zan, 4To NPEANPUITHE HE SABIAETCS JOCTATOYHO yCTOM-
YMBO W OHO 3aBHCHMO OT BHEIIHMX MCTOYHMKOB (puHaHCUpoBaHMs. CBHIC-
TEJILCTBOM 3TOTO SIBJSIETCS 3HaUCHNE KO3(h(UIIMEHTa aBTOHOMHH, TOIBKO 29
% wmMyIecTBa (PMHAHCHPYETCS 3a CYET COOCTBEHHOTO KarnuTana. PuHaHcH-
pOBaHUE 3a CYET YCTOMYMBBIX NMACCHUBOB OCYLIECTBISAETCS Ha ypoBHE 64 %.
Hcnonp3oBanne coOCTBEHHOTO KanuTaina Ha popMHpOBaHHE OOOPOTHBIX aK-
THBOB TaK)ke HE JI0CTaTOYHO, KPOME TOTO CIEAYET OTMETUTH Ae(HUIUT COO-
CTBEHHBIX CPEJICTB, KOTOPBIN HCIBITHIBAET NPEIIPUSATHE.

CoOTHOILIIEHHE COOCTBEHHOTO M 3a€MHOTO KamHTaia SIBISIETCS OJHUM
13 TIIABHBIX (DaKTOPOB, MO3BOJIAIONINX MaKCUMHU3UPOBATH PHIHOYHYIO CTOM-
MOCTb NpeAnpusiTHs. [j1s1 000CHOBaHUS ONTHMAIBHON CTPYKTYPBI KanuTaia
UCTIONB3YIOTCS pa3inuHble MeTo/ibl. LlenecooOpa3HbIM B YCIIOBHSAX pPOCCHIMA-
CKOM 2KOHOMHKH HMPUMEHSTH TPAJULMOHHBIM MOAXOA, T.K. OH OTIMYAETCS
SICHOCTBIO M MIPOCTOTON TEOPETHUECKUX MPEANONOKEHUN U PalOHAIBHON
HENPOTUBOPEUUBOCTBIO KOHEUHBIX BBIBOAOB. [locne pemenune 3agauu noiy-
YaeTcsl ONTUMAJIBHBIA OyXTalTepcKuil OajlaHC M HAWITy4IIUM ITOKa3aTelIeM
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BEJIMYMHBI COOCTBEHHOr0 U 3aeMHOro kamurana. Onrumusanus GanaHca
MOKa3ajia, YTO B M3MEHEHHE B CHIDKCHUM COBOKYITHOTO KAllUTaja HET He-
o6xoaumMoctu. CTOUT PACCMOTPETh YBEJIMUEHHE COOCTBEHHOTO KamnuTaia
CHIDKEHHE 3aeMHOr0. B ciiydae peanu3anuu MpeioKeHHBIX MEPOIPHUSITUI
U3MEHUTCS CTPYKTYpa KaluTaia, YT0 MO3BOIHT JOCTUTHYTh HAMIYYIIIHUX OC-
HOBHBIX MTOKA3aTeNeH e TeIbHOCTH.

B 1ien0M crieiyeT peKOMEH0BAaTh MPEANPUATHIO AajibHEHInee mnpu-
YMHOKEHHE COOCTBEHHOTO KalMTasla MPEANPUSITHS. JTO CBSI3aHO B MEPBYIO
odepesib ¢ yrnpaBieHHeM (OPMHUPOBAHUEM €r0 COOCTBEHHBIX (DUHAHCOBBIX
pecypcoB. OcrogHOI 3a0aueti 5moeo ynpasieHus A6isiemcs obecnedenie He-
00X00UMO20 YPOBHS CAMOQDUHAHCUPOBAHUS, PA3GUMUSL XO3AUCMBEHHOU 0esi-
MeNbHOCMU NPEONPUAMUsL 8 NPeOCmosiyem nepuooe.
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The work is devoted to the analysis of the financial management

policy of borrowed capital on specific agricultural enterprise, as well as the
mechanism for its improvement.
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