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Cmamws noceswena paccCmMompeHuro CoO8pemMeHHOcO0 COCMOAHUA
PUIHKA TUu3UHza 6 Poccuu. Obos3nauenvl meHdeHuuu paseumust iusuned.

Bompocs! pazsutust nu3unra B Poccun B HacTosiiee BpeMsi Upe3Bblyaii-
HO aKTyaJlbHbI, IOCKOJIbKY JIM3UHT KaK BBITOJHBI MHCTPYMEHT MHBECTUIU-
OHHOMH ITOJIMTHKH IPHOOpeTaeT O0JIbIIOE 3HAUCHHE [Tl PA3BUTHS TPOU3BOJI-
CTBa UMEHHO B MIEPUOJI OKUBJICHUS SKOHOMHKH [1].

U3-3a cBOEl 0c000i IKOHOMHYECKON MPUPOJIBI, O0BETUHSIOINICH B ceOe
9JIEMEHThl KPEAMTHBIX, UHBECTUIMOHHBIX M BHEUIHETOPTOBBIX ONEpaluil,
JAHHBIA BUJ IEATCIBHOCTH CIIOCOOCH BHECTH OOJBIION BKJIAJ B MTOJHSITHC
U pa3BUTHE BCEH OTEUECTBEHHOH 3KOHOMMKH, B IIEPBYIO OUEPEAb CEIBCKOTO
XO3SIMCTBA W HEKOTOPBIX JPYTUX OTpaciieil. ITuM o0yciioBieHa HEOOXOqH-
MOCTb aHaJIi3a JU3UHTOBBIX OTHOIIEHUN B COBPEMEHHBIX YCIOBUsIX [2].

OueBuHO caM 1o cebe, B OTPBIBE OT SKOHOMHKH JIN3UHTOBBIH PHIHOK
CYLIECTBOBATh HE MOXKET, U HAa HETO OKAa3bIBAOT BIUSHUE BCE MPOUCXOAIINE
B SKOHOMUKE COOBITHS, TPUHUMACMBIC 3aKOHBI. Y YHTBIBas H3HOC OCHOBHBIX
(OHIOB pOCCHIICKMX MpPENpHATHH, nonoxeHne Poccun Ha MUpOBOH ape-
He, BcrymuieHne B BTO, ceronns cymiecTByeT oObeKTUBHAS TTOTPEOHOCTH B
IIMPOKOMACIITAOHOM ITEPEBOOPYKECHUH TIPOU3BOACTBA. [Ipy aKTHBHOM BHE-
JIPEHUU JIU3UHT, B CHITY MPUCYLIUX €MY JJOCTOMHCTB, MOXKET CTAaTh HE TOJIBKO
MOIIHBIM UMITYJIBCOM JIJISl TEXHUYCCKOTO OOHOBJIICHHS MTPOU3BOICTBA, HO U
JUI CTPYKTYpHOU MEePeCTPONKH BCel SKOHOMUKH B 1ienoM [3].

CeronHsl NIU3MHT 3aHUMaeT B EBporne mpoyHOe MECTO Cpeau Apyrux
WHCTPYMCHTOB OOHOBIICHHS M MOJCPHH3AIMU OCHOBHBIX (DOHIIOB TIPEATIPH-
SITHI, €ro J0JsI B MHBECTULMSIX B OCHOBHOM Kanutai pocturaer 20%. Co-
BPEMEHHBIN €BPONEHCKUI PHIHOK JIM3MHIA B 7 pa3 OoJblIe POCCUIICKOTO 1
ropasno 6oiee 3peblit [4].
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B Poccun peIHOK TH3MHTa J0CTATOYHO KOHLEHTPUPOBAHHBIN U B OCHOB-
HOM COCPEJJOTOUYEH B PyKax JM3MHTOBBIX KOMITAHUH NP OaHKaxX WiIK (HUHAH-
COBBIX TPYIIIax, YT0 OOBSCHSIET TPaJAUIIMOHHBIH Ut Poccun myTh pa3BuTHS
JIU3UHTa KaK M3Ha4alIbHO (PMHAHCOBOM ycuyrH [5].

Tem He MeHee, B mocieqHee BpeMs B Poccun HameTunach TEHIEHIUS
CHIDKEHHs KOHLIEHTpALMU PhIHKA JIM3UHTOBBIX UTPOKOB. PocT poccuiickoro
PBIHKA JIM3UHTA B CIEAYIOIIEM oAy P caMOM JIy4lleM packiajae He Mpe-
BbeIcuT 5%. Taxoii mporuo3 npo3sydan Ha XII Beepoccniickast kondepeHuus
«JIuzunr B Poccumn»[5].

Kondepennust «JIuzunr B Poccun —2013: mpeomoneTs cTarHamuioy, op-
TaHU30BaHHAs! PEHTHHTOBBIM areHTCTBOM «JKcriepT PAy, mporna 4 nexadpst
B MockBe. OcHOBHast TeMa Juisi 00CYXJICHHSI — IPOTHO3bI Pa3BUTHSI PHIHKA
nusunra B 2014 roay[6].

Poct poinka nusunra B 2014 rony He npeBbIcUT 5% Aake NpH ONTHUMU-
CTUYHOM CLeHapuH. 3a AeBATh MecsueB 2013 roga aBHAIU3UHT MO3BOJIMII
PBIHKY [TOKa3aTh MUHUMAJIbHBIN, HO BCE ke pocT. bes ero yuera nagexue co-
ctaBmwio Obl 15,5%, HO B 2014 romy naHHBIN CETMEHT MOXKET JIaTh MEHBIIIUAN
s¢dekt. OnepaTuBHBIN JN3UHT AUHAMUYHO PACTET, OJJHAKO €ro BIHMSHUE Ha
00BbEM pBIHKA MOKA HEBEIIMKO B CHIIy TOTO, YTO OH aKTHBHO HCIIOJB3YETCs
TOJBKO B JABYX CEIMEHTaX — aBHATEXHUKE U KEJIE3HOAOPOKHOM TPAHCIOPTE
[7].

3a cueT MOIIHOTO pocTa aBuacerMeHTa (+69%) phIHKY JIM3HHTa y1aJI0Ch
n3bexarb cepbe3Horo najaeHus B 2013 roxy: 00beM HOBBIX CIEITIOK MPAKTH-
YecKH He M3MEeHWICs u coctaBui 1,3 TpiH. py0. OgHAaKo B TEKyLIeM oy
BBITAHYTH BECh PHIHOK ABUAJIIM3UHTY HE YAACTCS: B JIyUIlIeM CIIy4ae CETMEHT
rokaxkeT Heboubnoe cHkeHue (—10%). OCIIOKHUTD CUTYALIUIO MOYKET OXKH-
JlaeMO€ CHI)KCHHE IIIaTEeXECIIOCOOHOCTH KIIMEHTOB ¥ POCT CTOMMOCTH (hOH-
JUPOBAHUS, YTO 3aCTABUT YACTh KOMIAHUI 10 KOHIIA T0/ja OKHUHYTh PBIHOK,
HE MCKIIIOYEHA U aKTUBHU3alus caenok M&A. B pesynsrare gaxe B ONTUMU-
CTUYHOM CIICHApUH BO3MO)KEH TOJIBKO HE3HAYMTEIILHBIM POCT PhIHKA — HE 00-
nee 1%, a B IeCCUMUCTHYHOM najaeHue gocturHet 15%. Iorenuunan pocra
JUIS KOMIIAHUH 3aJI0’)KEH B CETMEHTE JIEFTKOBOTO M IPY30BOro TpaHcnopra [8].

CpaBHUBasl JaHHbIE 3TOTO U MPOILIOr0 roja MOXHO TaKKe 3aMETHTb
CHI)KEHHE pa3MepoB HOBOTO Om3Heca y psna komnanuii TOIT-5, Torna xax
KOMIIaHUH, OPUEHTUPOBAHHBIE HA PO3HUYHBIE CEIMEHTHI, MPOJOIKUIN Ha-
panBaTh cBoM noptgesnu [9].

Tax xak nu3uHr B Poccuu 3aBUCHUT OT peann3aluil MHBECTUIMOHHBIX
MIPOEKTOB MPEINPUATHAMH Pa3IMUYHBIX OTpacield, TO B MEPBYIO Ouepenb,
roCylapCTBEHHAs MOAJEPKKA JOJKHA OKa3bIBaThCS JaKe HE JIM3UHTY B OT-
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JICNIBHOCTH, & KOHKPETHBIM OTPACIIsIM HApPOIHOTO XO3AHCTBA, IIyTEM CTUMY-
JpoBaHus Beex (hopm maBecTHIui [10].

B nocnennee Bpems B Poccuiickoit denepanuu cucreMa MOAAEPKKU
JIN3UHTA 71 CEIbCKOXO3ANUCTBEHHBIX MPEANPUSATHIA CO CTOPOHBI rocyaap-
CTBa 3HAYMTEIHHO MOBBICHIIA CBOIO 3(D(heKTHBHOCTH. BakHyIO poib B 3TOM
noaaepxkke urpaer OAO «PocarpoausuHn) — yupexjeHue, ClelUanbHo CO3-
JaHHOE /Tt 9(PEKTUBHOTO BHEIPCHUSI MHCTUTYTA JIM3MHTA B cepy celb-
CKOTO XO3sHCTBa. JIbroTHBIE YCIOBUS Ml CEIbXO3TOBAPONPOM3BOAUTENEH
10 JIOTOBOPY (eIepaibHOTO JIM3MHIAa 3HAYUTEIBHO TPHUBJIEKATEIbHEE YCIIO-
BUI, KOTOpBIE MPEUIAaraloT MPOYHUe YUACTHUKH PHIHKA JIM3MHTOBBIX YCIYTL.
[pu 3akmrouenun porosopa nusuHra ¢ komnanueit OAO «Pocarpoaususry
pa3mep nepBoro miarexa oyaet 7%—30% CTOMMOCTH UMYIIECTBA (B 3aBUCH-
MOCTH OT CpOKa JIM3UHra u (JopMBbI 3a510ra, B TO BpeMst Kak B IPyTUX GpupMax
npeanaratot omiatuth 10%—-50%). Cpok nm3unra cocrasiser ot 1 roga 1o
10 ner (mo S et B npyrux pupmax). YIoporkaHue TEXHUKHU B TOA JUIS KIIMECH-
toB OAO «Pocarponmusunr» cocraBut 2% B rox (4—12% B apyrux gpupmax).
[TomoOHBIe TBrOTHBIC YCIIOBHUS JIM3MHTA BOSHUKIIN B XOJI€ Pean3aliin HalH-
oHanbHoro npoekra «Passutue AIIK», T'ocynapcTBeHHOI nporpammsl pas-
BUTHS CEIbCKOro xo3siiictBa 10 2012 rona, IIporpamMmbl 0OHOBIEHHS Mapka
ycrapesieil cenbxo3rexHuku Ha 2012-2014 roxsr. To ects OAO «Pocarpo-
JIN3UHD» ABJSIETCS NEHCTBEHHBIM MHCTUTYIIMOHAIBHBIM UHCTPYMEHTOM MOJ-
JIEP’KKH cenbcKoro xo3sicTBa Poccun [11].

W3 Bcero BhlIIe CKa3aHHOTO MOXKHO CZIENaTh BBIBOJ, YTO MOTEHIIUAI pa3-
BUTHS JIW3UHTa B Poccuut orpoMeH. DTo MOTEHIMA MOJKET OBITh IOJIHOCTBIO
peann3oBaH TONBKO MPU NOAJEPIKKE CO CTOPOHBI TocyaapcTsa [12].
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The article discusses the current state of the Russian leasing market.
Tendenciesofdevelopmentofleasing.
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